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ENQUIRY 


CONDUCT 


OF OUR 


Domeſtick Affairs, Cc. 


AvING already given the 
RR Publick a State of our Afairs 
JE abroad, and traced the preſent 
Se Diſturbances of Europe ſrom their 
1 NE 1 true Source, by an impartial De- 
duction of our Negotiations, 
for ſeveral Years : I fhall 
now proceed, in Purſuance of my Promiſe, to an 
Examination of our Conduct at home; from whence 
it will appear how exactly our foreign and do- 
meſtick Affairs have kept pace with each other, 

and jointly contributed to our preſent Situation. 
For this Reaſon, I ſhall begin my Obſervations 

from the Concluſion of the memorable Year 1720, 
A 2 when 


(4) 


when the greateſt Expectations were raiſed in the 
Kingdom by that extraordinary Genius, who un- 
dertook to relieve the general Dittreks to reſtore 
our national Credit, and fix it again upon a laſting 
Foundation. Indeed, nothing leſs could be ex- 
pected from One, who always valued Himſelf for a 
. Knowledge in the true Nature, Uſe, and 

xtent of public Credit; a Characteriſtick not 
much diſputed at that Time, as it was ſupported 
by the Country Gentleman s appearing in Buſineſs 
again. | 

But to the great Diſappointment of the Publick, 
as well as the unhappy Suttercrs of the South Se 
Company, theſe notable Promiſes ended in the 
* Act of Ingraſtment, which remains upon Record 
as an unqueſtionable Proof of his Sagacity and A- 
bility in ſuch Matters. 

It We add to this Scheme another from the fame 

Hand, fome Time before, for + ingrafting the 
whole Capital of the Bank into the South Sea Com- 
pany, valuing the latter at 600 J. per Cent. with ſe- 
veral excellent Reaſonings on the national Debt, 
We ſhall have a farther View of his Knowledge 
and Improvement in Things of this delicate Na- 
ture. 
But to put this Point beyond all Diſpute, I pro- 
poſe to lay before the Publick ſome Tranſactions, 
of a domeſtick Nature, for ſeveral Years paſt, 
which ſeem to deſerve their utmoſt Attention. 

I ſhall chiefly confine my ſelf, in this Diſcourſe, 
to our late extraordinary Grams of Money, the 
Caſe of the finking Fund, and the preſent State of 
the national Debt; tor as theſe Articles = 1 
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See an At 7mo Georg, 1. and Cato's Letters, cc. 1. p. 44+ 
34 Edit. 

+ Conſiderations on the national Debts, &c. printed for R. 
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| low'd to be of the higheſt Importance to the King- 


dom, ſo an Enquiry into the Management of them 
will ſet the Merit and Abllitics of a Britiſh Mini- 
ſter in the trueſt Light. | 

As I deſign to treat this Part of the Subje# with 
the ſame Regard to Veracity, which was obſerved 
in the other, I ſhall mention no Facts without Par- 
liamentary Authority, or ſuch other Vouchers, as 
ſeem to carry the fame Evidence; nor will I make 
any Reflections upon them, or draw any Interen- 
ces from them, but what I am tully convinced arc 
juſt and natural. | 

To avoid Confuſion, I will conſider our Exper» 
res under a tew diſtinct Heads, v1z. 

Additional Grants to the CIVIL List; | 

Votes or Crxevirt, which may be very juſtly 
efleemd Supplies of the ſame Kind, under a different 
Name; 

Annual Proviſions for the Navy and Army, 
with the ſeveral other Articles of Expence, for the 
CURRENT SERVICES OF THE YEAR. 

After the great Calamity of the Year 1720, 
which had in a Manner overſpread the whole King- 
dom with Diſtreſs, and the Aſſurances from the 
Throne that the * Face of our Affairs abroad was 
become more favourable; that the Peace in the South 
wanted only the Form of a Congreſs, and That of 
the North was brought much nearer to a Concluſion; 
it was reaſonably hoped that the utmoſt Tender- 
neſs would be — to a People in ſuch Circum- 
ſtances, and that no nnnſual Supplies would this 
Year, at leaſt, be required from Them. 

But towards the End of that very long and buſy 
Seſſion, after Proviſion had been made for all the 

current Services of the Tear, a very extraordinary 


T- Demand 


gte his late Majeſty's Speech, at opening the Parliament, in 
the Tear 1721. 


Demand was made, by a Meſſage from the Crown, 
tor a Subſidy of 72,000 J. to the King of Sweden. 
This Meſſage was received with great Surprize and 
Concern by the moſt zealous Wellwiſhers to his Ma- 
jelty's Government. It was intimated that hi, Mo- 
ney might very poſſibly be intended to facilitate 
the ſecuring a Poſſeſſion, the Acquiſition of which 
had already been the Source of many Troubles in 
Europe, and might yet be attended with Conſequen- 
ces, which would be felt by the lateſt Poſterity. It 
was added, that this Demand was a very grievous 
Addition to our Expences, in maintaining a great 
Fleet in the Baltic; beſides, it was well known, 
that, during the Rupture between the two Nations, 
the Swedes had committed great Depredations up- 
on our Trade; and it was to be hoped that no Bri- 
ton would ever conſent that the IJ reaſure of this 
Nation ſhould, on any Pretence whatſoever, be iſ- 
ſued to that Crown, till full Satisfaction was made 
to our plundered Merchants. But beſides this Sum, 
eight thouſand Pounds more was granted in the 
Year 1723; and the Petition of the poor Mer- 
chants, tor Relief of their great and heavy Loſſes, 
was ordered to lye upon the Table; whilft our 
Neighbours, who had long reaped the Advantages 
of our Quarrels, by the Improvement of their 
Trade, faw with Aſtoniſhment the moſt protuſe 
22 beſtow'd on theſe Meaſures. 

me Days after this Meſſage from the Crown, 
there was another delivered to the Houſe, deſiring 
an extraordinary Supply. for the Civil-Liff; in 
which there being ſome Things worth Notice, I 
ſhall give it the Reader at lengrh. 

G. R. 

1 14 IS Majeſty finds it neceſſary to acquaint 


1 his loyal Houſe of Commons with the 


« Difficulties He labours under, by Reaſon of 
&« Debts 
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{© Debts contracted in his civil Government; which, 
« being computed at Lady- day laſt, do amount to 
«© more than five hundred and fifty thouſand 
& Pounds. If the Provition made by an * Act 
cc of the laſt Seſſion of Parliament, tor diſcharging 
this Debt, had not hitherto proved in a very 
<« great Degree ineffectual, his Majeſty had not 
“ been under a Neceſſity of applying again to 
Parliament, upon this Occaſion; but being re- 
e ſolved to cauſe a Retrenchment to be made of 
<« his Civil-Lift Expences for the future, and find- 
ing that ſuch a Retrenchment cannot well be 
cc ellected, without diſcharging the preſent Ars 
« rears, hath ordered the Accounts thereof to be 


laid before the Houſe, and hopes He may be 


Y 2 to raiſe ready Money, for that Pur- 
<< poſe, on the Civil-Lift Revenues ; which, to a- 
void the laying any new Burthen on his People, 
<« his Majeſty propoſes ſhall be replaced to the Ci- 
« wvil-Lift, and reimburs d, by a Deduction to 
*© be made out of the Salaries and Wages of all 
« Offices, and the Penſious and other Payments from 


ce the Crown. 


The Proviſion, hinted at in this Meſſage, was 
the Sum of 600,009 J. which was to have been 
paid by the two Aſſurance Companies for their 
Charter, granted in the Year 1720. But theſe 
Gentlemen having repreſented that, by their com- 
mon Sufferings with the Reſt of the Nation in 
that unhappy Year, They were not able to 
more than half the Sum They had promiſed to 
lend the Crown, the other Moyety of three hun- 
dred thouſand Pounds was remitted to them; and 
though the Meſſage ſays that this Money would 
have been ſufficient to have ſatisfyd the Debts af 
the Gvil-Liß in the Year 1720; yet, in the Year 
1721, 
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1721, a Sum of five hundred thouſand Pound; 
was ask'd and granted, to make good the Deͤfici- ; 
ency of three hundred thouſand Pounds. In draw- 
ing the Act ot Parliament tor this extraordinary 
Supply, a remarkable Clauſe to this Purpoſe was 
ipt into it. * Or prejudice any Pen- 
« fions or Annuitics charged upon the hereditary 
&« Renentes, in Purſuance of any Act of Parlia- 
« ment, or by virtue of any Grants, or Letters 
„Patents made by any former Kings, or Queens, 
« of this Realm; which Penſions and Annuities 
« ſhall be paid, but not deem'd to be Part of the 
"< SEVEN HUNDRED THOUSAND PounDs, during 
6“ his Majeſty's Life.] appeal to every Mem- 
ber of that Parliament, nay even to every one of 
the Gentlemen of the Revenue, (who have lately 
taken upon Them a fort of exeluſive Authority to 
draw and preſent all Money-Bills to the Houſc) 
whether They remember any Motion, Leave, or 
Inſtruction, to inſert this Clauſe; which, in the 
moſt ſummary Manner, at once eaſes the Civil- | 
Lif of the annual Sum of thirty-/ix thouſand, 
two hundred Pounds. This Sum, if valued at 
twenty- five Years Purchaſc, amounts to above niue 
hundred thouſand Pounds; and We may truely at- 4 
firm that it is the moſt conciſe, and unprecedented 
Grant of Money, that was ever made in Parliament. f 
This ſhort Clauſe would certainly admit of many 
Obſeryations; but as they are not neceſſary to my : 
preſent Purpoſe, I ſhall only wiſh that it may pur- 
chaſe ſo much Benefit to the People, as to engage 
the Guardians of their Properties to ſtop the paſ- 
fing any Money- Bills tor the future, however ca- 
fly puſh'd on by the Miniſters, till They have had 
Time and Opportunity thoroughly to conſider and 
. Fe CX&= 
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examine them; a Negligence, or Inadvertency, on 
theſe Occaſions, being as unpardonable, as it is 
irretricvable. | 
From this Time, there was ſuch a Friendſhip 
and Harmony conciliated between the Houſe of 
Commons and the 44niflers, and the Accels to the 
Purſe of the People was become fo caſy, that They 
found Themſelves under no Neceſſity to think of 
the ſolemn Promiſe made by the Crown, to reduce 
the Expences of the Civil-Liſt. On the contrary, 
the Chancellor of the Exchequer H imſelf, in the 
Beginning of April 1725, dcliver'd a ſecond Meſ- 


ſage from his Majcſty; wherein it is declared, 


« * That the Neceſſities of the Government had 
render d it impracticable to make any conſide- 
« rable Retrenchment in the Expences of the 
« civil Government, and had engaged his Majeſty 
< in ſome extraordinary Expences, and 
therefore prayed, '* to be enabled to make Uſe 
« of the Funds, ſettled tor the Payment of the 
« Civil-Lift Annuities, to diſcharge the preſent 
Debt on the Civii-Lift of froe hundred thouſand 
„ Pounds, as appcare by an Account at the ſame 
« Time deliver T to the Houſe. 

The firſt 500,000 J. rais'd upon this Fund is 
ſaid to be without laying any new Burthen on the 
People ; and this ſecond Sum, being on the ſame 
Fund, is conſequently ſuppoſed to be ſo likewiſe. 
But admitting that the Publick ſhould not pay 
this Million, which I believe every Body ſuppoſes 
They will ; yet it is certain that great Part of the 


Intereſ is now paid out of the publick Money; tor 


ſu 


but 
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but 17, 500 J. per Annum; and the Remainder of 
the 30,000 J. per Annum muſt be made good by 
Warrants from the Treaſury, directing thoſe De- 
ductions to be made from ſome of the Payments 
out of the Money annually granted by Parliament, 
for the Navy, Army, c. or from Payments out of 
the Branches of the publick Revenue and Taxes, to 
the Diminution of the pnking Fund. This was 
ſhewn to be the Caſe, in the former Parliament, by 
ſome Gentlemen, who endeavoured to pur a Stop 
to the Continuance of this Impoſition on the Pub- 
lick, which was not fully underſtood at the I ime 
when the Project was mentioned in the Houſe ; 
Propoſitions of this Kind being very caſily miſtak- 
en, or the Conſequences of them not comprehen- 
ded, when they are not made in writing ; by which 
means there is an additional Sum of about 
1.5, 00 J. per Ann. taken for the Civil-Lift out of 
the publick Supplies of the Year, and for“ Reaſons 
formerly mentioned may be much more. - 

But the Attempt to remedy This was made the 
Subject of Mirth to a Gentleman, who feels none 
of the publick Burthens, and call'd it in Derition a a 
Diſpute about a Pound of Candles. 

It is farther to be conſider d that this Million, 
having no Fund to pay the Principal, was a cer- 
tain, irredeemable Debt ; a Method of raiſing Mo- 
ney, which had been complain'd of, as the greateſt 
Injury and the higheſt Injuſtice to the Nation, 
even in Times of the utmoſt Difficulty and Di- 
ſtreſs. | 3 

J muſt deſire Leave to take Notice of ſome other 
Diſadvantages and Charges to the Publick, by rai- 
ſing of this Money. In order to engage the Parlia- 
ment to the more ready Conſent to it, the Intereſt 

was 
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was to appear to Them to be 3 per Cent. only; 


but I his being to be done no otherwiſe than by 


Exchequer Bills, to induce the Bank to take upon 
Them the circulating a Million, that had no Fund 
to pay the Principal, They had the Benefit of con- 
tinuing 1,775,000 /. at 5 per Cent. tor two Years, 
aiter Notice had been actually given by Parliament 
tor reducing this Sum to 4 per Cent. the Year be- 
fore, and the Reduction was to have taken Place 
at Midſummer 1725. Notice was likewiſe to have 
been given 1 hem tor reducing the two Millions far- 
ther due to I hem tor cancelling Exchequer Bills to 
4 per Cent. the next Year ; but both theſe Sums 
were continued at 5 per Cent. to Midſummer 1727. 
The Ditterence of 1 per Cent. tor two Years upon 
the firſt Sum, and one Year upon the laſt Sum 1s 
55,500 t. 

Ihe Charge of circulating Exchequer Bills, when 
the Sum ſtanding out 1s under two Millions, as 
they were at that TI ime, is by Agreement with the 


Bank to be 2 per Cent. only ; but the Addition of 


this Million to 1,990,000 J. then ſtanding out, rai- 
ſed the Charge ot Circulation to 3 per Cent. upon 
the 2,900,000 J. This Increaſe of t per Cent. is 
therefore 2 J. for that Year only. But this 
temporary Expedient, like many others, being found 
to be inconvenient, by clogging the railing of the 
annual Supplies, (as uſual in Exchequer Bills) it 
became neceſſary to put his Hillion into another 
Shape, and therefore the nexr Year it was turned 
into that never-tailing Bubble, a Lottery. At this 
Time it appeared, by an Account deliver'd to the 
Houſe, that 10,000 J. had been paid off in Part 
of the Principal; but the AF for the Lottery was 


notwithſtanding made for the fl Million, and the 


Sum of 19,6571, 10s. was taken out of the Sup- 
plies of that Tear tor the Charges of drawing this 
Lottery, and Loſs by Tickers left in the Exche- 

B 2  quer, 
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Wer, beſides a Loſs of 1 per Cent. upon 1 03,2921 


10 5. for changing the like Sum in this Lottery tor 
Nevis Debentures, as hath been * formerly ex- 
plain'd at large. | 
Nothing being more boaſted of at this Time 

than the raiſing Money at 3 fer Cent. what Variety 
of Jobbing did this poor Article undergo, to con- 
ceal from the Publick that this Civi/-Lif# Million 
coſt I hem 10 per Cent. Premium 5 —— Amazing 
Frugality! 


In the Year 1725, the Sum of 101, 800 J. was 


taken from the /nking Fund, to make good, as 
the ſurplus Account expreſſes it, what was duc 
from the hereditary and temporary Exciſe, in or- 
der to compleat his Majeſty's Civil- Li Revenue 
to 790,co0 J. per Any. It was pretended that this 
Deficiency was occationed by ſeveral Miſtakes, 
committed in ſtating the Produce of theſe Re- 
venues, in the ſurplus Accounts, from the Year 
1715 to Michaelmas 1724; and the greateſt Part 
bf it was ſaid to have happened in the Year 1716, 
but was forgot, and not diſcoyer'd, till the Year 
1725. This mult be allow'd to be a pretty long 
Retroſpe& into Accounts, upon which the whole 
Produce of the fnking Fund depends, and juſtly 
ſurprized many Members of the Houſe, who then 
took Notice of it, and called for Accounts, 
to explain a Fact of this extraordinary Nature, 
which was judg'd to be highly improbable, conſi- 
dering the great Care, that might be reaſonabl 
ſuppoſed to have been taken by his Majeſty's Me 
nifters, to do Him Juſtice in ſo tender a Point as 
his own Revenue. 

But the moſt material Accounts called-for were 
delay'd fo long, that the uſual Time of Receſs, 


accor- 
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according to the modern Regulation of Parliaments, 


would not allow the Houſe to proceed upon them 
that Seſſion; and though, when they were laid 
before the Houſe, they rather confirm'd than re- 
mov'd the Jealouſies on this Head, yet no Gen- 


tleman in that Parliament can forget by what Ar- 


tifices this Enquiry was baffled the next Seſſion; 
and the Succeſs of all Endeavours to examine in- 
to the moſt important Subjects, ſince that Time, 
will ſatisfy the World why it hath not been at- 
tempted ſince. This afterwards encouraged the 
taking of 42, 200 J. on the ſame Account, out of 
the Revenues of the Po/#-Office ; but publick Ne- 
ceſſity and publick Diſtreſs may poſſibly, one Time 
or other, bring theſe Fas into Examination, with 
ſome other Articles, which cannot eſcape the No- 
tice of any Gentleman, who looks over the Ac» 
counts of the ſinking Fund; and *till this Matter 
is better explain'd than it is at preſent, the Gentle- 
men concern'd muſt not take it amiſs that thoſe 


two Sums, making 144,000 J. are look'd upon as 


an Acceſſion to the Civil Lift, 

Nor can it be certainly determin'd, without an 
Examination, whether the Sum of 12,5757. which 
appears * Accounts from the Pofi-Office to have 
been paid out of this Revenue tor Secret-Service 
Money, before the Produce was paid into the Ex- 
=" is not a farther Addition to the Civil» 

72 : 

But This is certain; that ſuch Methods of pay- 


ing Money out of the Revenue, before it comes 


into the Exchequer, were always look'd upon as 

very unjuſtifiable; and, if We are to judge by the 

Articles of Impeachment againſt the Fart of Dau- 

by, are really criminal. I will add, that if it was a 

Crime then, it muſt be a much more grievous one 

at preſent, when the Surpluſſes of theſe Revenues 
7 - 


are 


( 14 ) | 
are appropriated to the Payment of the - publick | 
Debts; tor let us conlider a little the ditſerent | 

\ Circumſtances of the Kingdom now from what it | 
was formerly. When our Kings had only occa- | 
fronal Aids and Subjedies granted them for imme- | 
diatc Services, which ſoon ceaſed, the Collection 
was by few Oficers, and at little Expeuce. As the : 
Money was uſually given to carry on Wars, under- i 
taken by the Crows, and nut in ſo liberal a Manner ” 
as Supplies hive been lately given, the Scantineſs 
of them engaged our Princes to keep a very watch- 
ful Eye over the Diſpontion of the Money; there 
being no long, continued Parliaments, in thoſe 
Days, ready to make good all Deficiencies deman- 
ded from | hem ; nor was there any Occaſion for 
Ads of  Appropriatiow. The Ncceſſitics of the 
Prince were a ſuificient Check, in that Caſe, upon 
the Conduct of his Miniſters, and their Miſma- 
nagement ſel lom cf-aped his Reſentment ; for it 
was Himſelf, who felt it, more than his People. 

But the whole Frame of our Government is ſince 
changed, with reſpect to the Method and Manner, 
as well as the great Sums of Money raiſed upon 
the People; our Neceſſities having render'd annual 
Seffions of Parliament necetlary, for above forty 
Years paſt, in order to carry on two very long and 
expenſive Wars againſt a Power, who threatened 
the Liberties of Europe. Upon this Account, the 
Publick chearfully ſubmitted to many great Diffi- 
cultics and Inconveniencies ; the Extent and Dura- 
tion of which could not poſhbly be foreſcen at that 
Time ; I mean the Number and Charge of the 
Officers, employed in the Collection and — 
tion of our Tuxes, which have increaſed in Pro- 
portion to the Armies they were raiſed to ſupport ; 
nay, what is worſe, We have been forced to ſub- 


mit to the former, long after We had disbanded 
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(15) | 
the greateſt Part of the latter, and might have diſ- 
banded more, with the utmoſt Safety to our pre- 
ſent Eſtalliſpment. This Mulciplicity of civil Oy 
ficers is not ouly a Burthen to the Kingdom, as 

they are ſo many unprofitable Members of the 
Commonwealth, and live, like Drones, on the La- 
bour of the induſtrious Hive ; bur by the Power 
of favouring, or harailing the trading Parr of the 
Kingdom, according to the Inclinations of their 
Supertiors, I hey arc become formidable to our Li- 
bertics, as well as infinitely vexatious and oppreſ- - 
ſive to our Fellow Subjects. 

It We add to This the great Number of lucra- 
tive Employments, which, by the Mistorrune of our 
Debts, are now in the Diſpoſition of the Miuiſter, 


and the Opportunities He hath, by theſe Means, to 


gratity Perſons of all Ranks and Degrees in the 
ingdom; This is ſuch an extenſive Influence, 
wholly unknown to our Foretathers and the Con- 
ſtitution, that it due-Care be not taken to prevent 
ſo growing an Evil, it will be ſufficient of it ſelf to 
turn the Ballance ot Power againſt the People, and 
leave the Nomination of our | —— in the 
Hands ot Men in Power. 

What therefore muſt We think of thoſe Perſons, 


ho were lately ſo very zealous for extending and 


enlarging luch pernicious Powers ? 

It is well known that the Publick is liable to 
farther Inconvenicnces on this Head; for the 
Produce of the Taxes, which was moſt ſolemnly 
appropriated to the Payment of the Principal and 
Intercit of the national Debt, amounts to near three 
Millions and a half a Near; a ſettled Revenue, 
which is infinitely greater than was ever intruſted 
to the Care and Direction of any Treaſury of this 
Kingdom, 2 


| But 
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But our Predeceſſors either thought that the pub- 
lick Debts would have been paid off in a ſhort 
Courſe of Years, (as I ſhall preſently ſhew they 
might have been) by the Improvements of the 
ſinking Fund, with the inviolate Application of it 
to that Purpoſe ; or, from a want of due Fore- 
fight into the Conſequences, which attend the long 
Continuance of ſuch an annual, ſettled Revenne, 
They did not uſe thoſe neceſſary Precautions, re- 
— to ĩt, which the Importance of the Caſe re- 

uired. 
* For the /inking Fund is at preſent left, without 
any proper Checks or Regulations, as an acciden- 
tal Appendix only to the Office of the Treaſury; 
although it is, in the moſt peculiar Manner, the 

Property of the Kingdom, not of the Crows. 
As the greateſt Part of the Taxes, which com- 
poſe this Fund, are mixed, in the Collection, with 
the Civil-Lift Revenues, it requires ſome Care, as 
well as Integrity, to do the Publick impartial ju- 
ſtice, in this Inſtance; for it is poſſible that theſe 
two Intereſts, though truly inſeparablc in themſelves, 
may by an ili-judging and corrupt . be 
thought to claſh 3 and then it is not di ult to 
determine which ſhall have the Preference. 

It ought likewiſe to be conſider d that the Char- 
ges, attending the Management of the Revenues, 
are a very great Addition to the aational Burthens 
and yet they have been hitherto left, without any 
Controul, to the Wiſdom, Integrity, and Diſcre- 
tion of Men, who may poſſibly exerciſe this unli- 
mited Authority with a conftant Regard to the 
Improvement of the Revenues only, and without any 
View to private Intereſt, or the Increaſe of that 
Power and Dependance, which moſt Minifters 
have formerly coveted. But ſince We have now a 


very melancholy Proſpect that our preſent, nume- 
= | rous 
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rous Taxes will be continued for this Generation, at 
leaſt ; it is to be hoped that our Repreſentatives 
will think of this additional, public Truſt, and take 
the Care of the „uting Fund, with all the Reve- 
nues attending it, under their more immediate In- 
ſpection; that T hey will cauſe the Eſtabliſhment 
of the Officers and their Salaries to be annu ily laid 
before Them, as other Eftimates arc, tor their Ex- 
amination and Approbation; ſince theſe Charges re- 
late wholly to the Public, not to the Crows ; and 
ſince, in the preſent Method, the Treaſury may 
aſſume a Power, which the ' Crown hath not, of 
laying unneceſſary Burthens on the Nation, by in- 
creaſing the Number, or Salaries of the Officers 
and other Allowances, at a Time, when our Con- 
dition requires the utmoſt Frugality. 

I muſt add, that the Manner ot ſtating the Ac- 
counts of the ſinking Fund, by ſetting down the 
Surpluſſes only of many different Duties blended to- 
gether, without giving the Houſe the diſtinct Pro- 
duce of the ſeveral Branches of them, with the 
particular Payments and Charges of Management, 
taken out of them, makes theſe Accounts very con- 
tuſed and imperfect. They can, by no means, an- 
{wer the End, for which they were deſigned ; at- 
tording as little Information, as they do Satisfac- 
tion, to the Members, who look into them for the 
publick Service; and all Enquiries, relating to them, 
are treated in ſuch a Manner, as it theſe Revenues 
were the private Property of Thoſe, who have the 
Management of them. 

The Care of this great annual Revenue being an 
Article of as much Concern to the Publick as moſt 
Things, which can fall under the Conſideration of 
Parliament, it certainly demands the ſtricteſt At- 
tention of our Repreſentatives ; and if They had 


thewn a more carly and unanimous Zcal tor 8 
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due Diſpoſition of the king Fund, it is poſſible 
that They might have prevented its being ſeiz d 
for the current Service, in Times of Peace; a Miſ- 
chict, which by be ſeverely felt, when the Author 
of the Advice ſhall be no more. It may be juſtly 
ſaid that our Repreſentatives have been call'd upon 
by the Gentlemen of the Revenue "Themſelves to a 
more ſtrict Diſcharge of this Part of their Duty; 
ſince by taking the Sums before-mentioned to make 
good, as They ſay, his late Majeſty's Civi-Lift, 
They plainly confeſs that Miſtakes have been com- 
mitted in theſe Accounts, to the Prejudice of the 
Crown ; and We may conclude, without any breach 
of Charity, that the Publick hath not a greater 
Share in their Care and Concern. 

Our Repreſentatives being therefore juſtified, by 
this Fact, in their Apprehenſions that either by 
Negligence, Error, or Deſign, They may be de- 
prived of ſome Part, at leaſt, of the Benefit of this 
Fund; We have Reaſon to hope that no Length 
of Time will craze the Senſe of the Neceſſity of 
an Enquiry into this important Affair; but that 
the Guardians of our Property will ſpare ſome Time 
in ſo uſeful a Service to Theſe, whom 'They re- 
preſent; that They will take the firſt Opportunity 
to put the ſtating of theſe Accounts into ſuch a 
plain and clear Method, as may make the Exami- 
nation of them caſy to every Gentleman, who de- 
fires to diſcharge his Duty; and that They will 


likewiſe direct the proper Vouchers to be annex d 
to them; for This is « Caution, which every Man 


obſerves in his private Affairs, and cannot be 
thought leſs neceſſary to the Publick, It will then 
appear to the World that zhis Article, as the Re- 
preſentation expreſſes it, is indeed the favourite 
Article in all Parliamentary Conſiderations; though 
at preſent it ſeems, for very good Reaſons, = 
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the favourite Article of the Miniſters ouly; and 
though I will allow the preſent Gentlemen in Power 
to be as able, as frugal, and uncorrupt, as They 
can deſire Themſelves; yet ſince above Ercuty- 
rive MILLions have been raiſed upon the People, 
in the laſt zwelve Years, I ſhall leave it to their own 
Determination whether it would not be much more 
for their Honour to deſire and promote the ſtrict- 
eſt Examination into the Management and Diſpo- 
ſition of this prodigious Sum, than any loud and 
repeated Defyances, with a conſtant Oppoſition at 
the ſame Time to all Attempts towards any Eu- 
qua); for Mankind will think that ſuch a Con- 

uct may cover Gut, but can never prove Inn 
cence. 


Upon the Demiſe of his late Majeſty, the whole 
5 of all the old Civil- Lit Funds, with the 


additional 120,0001, out of the ſiuking Fund, was 


ſettled on his preſent Majeſty, to make up $c0,cco 7. 
per Ann. and, by an admirable Way ot Reaſoning, 
becauſe his late Majeſty died before the uſual lime 
of ſtating the Account of the fnking Fund, the 
Surplus of all the Civil- Li Funds from the 25th 


of March 1727 to the 11th of June following 


was judged to belong to the Civil-Lift; though it 
is certain that this Surplus ariſes wholly from the 
Addition made to the Civil-Lift Revenues, out of 
the Sinking Fund, as beforementioned, 

In the * following Year, the ever-memorable 
Demand of 115,000 J. was made, firſt by Way 
of Deficiency, as if the Produce of the Civil-Lif 
Funds were not ſufficient to make good the 
$00,000]. per Ann. granted to his Majeſty ; but 
when it plainly appeared by Examination of the 
C 2 Offcers 
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Officers of the Revenue at the Bar, with ſeveral Ac- 
counts called for and delivered to the Houſe, that 
this Sum and more was actually ſtanding out in Ar- 
_ rears, which would be ſoon paid into the Exche- 
quer, the Pretence of a Deficiency was forced to be 
given up, and this Money was in a Manner begged 
by Way of Salvo to the Credit of Thoſe, who Art 
3 it, as a juſt Debt. Nay, tor their Ho- 
nour, there is a Clauſe in the Act of Parliament, 
which grants it, atteſting this Truth, by enacting 
that 115,000 J. ſhall be repaid out of any Arrears 
of the Civil. Lift, at his Majeſty's Demiſe ; and if 
We may believe a * /ittle Pamphlet, which fully 


explains this Matter, and was never contradicted, 


there was ſo far from being any Deficiency, that 
Oe Civit-Lift received, at leaſt, a MIIIION that 

car. 

The farther additional Grants to the Civil-Liſt, 
under the Name of Votes of Credit, are as follows. 

In the Year 1726, upon another Meſſage from 
his Majeſty, of a very extraordinary Nature, (as 
the Proteſts of the Lords ſet forth at large) there 
was an unprecedented Grant ot Money, without 
the Limitation of any Sum, ſaid to be for ſecuring 


the Trade and Navigation of this Kingdom, and 


preſerving the Peace of Europe; on which Account 
there was taken out of the annual Supplies the Sum 


of 175, 00 J. over and above 75, 00 J. on Ac 


count of the Treaty with the Landgrave of Heſſe 
Caſſel. 


Meſſages from the Crown, upon theſe Occaſions, | 


having given ſome Trouble to the Miniſters, a new 
Artifice was put in Practice the next Year, by or- 


dcring 
* A Litter from a Me» ber of P-riigmen F the 
Country, concerning the Sum of 119.590 \ ora-te 7/6” ie e 


of the Civit-LisT. Priniad in the Nar 1729. 


has. be ad 
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dering the Secretary of the Treaſury to make a Mo- 
tion, in the Committee upon the Malt Bill, for a 
Clauſe to empower his Majeſty to apply ſuch Sums 
as ſhould be neceſſary for detraying the like Ex- 
pences, in ſecuring our Trade and Navigation, and 
preſerving the Peace of Europe. By Virtue of this 
Clauſe, the Sum of 2 50,0001. was taken for theſe 
Services, beſides 50,000 J. more for the King of 
Sweden, upon his Acceſſion to the Treaty of Ha- 
mover ; in Acknowledgment, no Doubt, of the 
great Advantages, which England receives from 
this wy and beneficial Allyance. 

In the Year 1728, upon another Meſſage from the 


Crown, the Sum of 60,000 J. was given on the ſame 


Account, for ſecuring our Trade, &c. 

The Sum of 93, 940 J. of the late Queen's Civil 
Liſi-Lottery, which remained unſubſcribed to the 
South-Sea Company, being intirely paid off in the 
Year 1728, by the 3 5,000 J. per annum appropriated 
for this Service; and there being an annual Sum of 
16,400 J. then remaining, more than what anſwered 


the bare Intereſt of that Part of the Lottery, which 


was ſubſcribed into the Scuth-Sea Company ; this 
annual Sum of 16,4950 J. was judged to belong to 
the Civil=Lift, according tothe uſual Way of reaſon- 
ing upon theſe Occations, and hath been accord- 
ingly taken; though by the Act of the 6th of his 
late Majeſty, the whole 35,000 J. is appropriated 
for ever, with the other Branches of the fanking 
Fund, towards the Payment of the national Debr. 

It would be endleſs to enter into many other par- 
ticular Aſſiſtances received by the Civil- Li; as 
the Grants of Falls of Wood, c. an Account of 
which from the Year 1715 to June 1727 was mo- 
ved tor by an Addreſs, in the Year 1725, but had 
a Negative put upon it; though it was ne = 
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that great Waſtes had been made in the Royal Fo- 
reis at a Time, when the Nation was in the utmoſt 
Want of Timber, to ſupply and ſupport the Navy. 

That ſome of theſe Grants were not very juſti- 
fiable, ſeem'd to be allow'd by a Gentleman in great 
Power, who obſerved that this Enquiry might be 
injurious to ſome, who are dead, but would be un- 
FR to the living. But may We not ask this 

nourable Gentleman whether He does not think 
that a juſt Animadverſion on all ſuch Abuſes, in 
order to prevent the like for the future, would 
be of ſome little Service to the Publick ; unleſs it is 
to become an eſtabliſh'id Maxim, that the Nation 
is to be given up to the Rapine and Plunder of all 
"Thoſe, who can poſſeſs Themſelves of any pub- 
lick Truſt, or — a Doctrine, which 
it muſt be confeſs d hath, in a few Years paſt, made 
great Progreſs in this Kingdom. | 

Few Perſons will be ſurprized at the frequent 
Neceſſities of the Civil Lis, notwithſtanding that 


ample Revenue, which was ſettled on his late Ma- 


zeſty, when They remember that no leſs a Sum 
than * ons MiLtion, three hundred thirty fix 
thouſand, three hundred Pounds, was paid in four 
Years, from March 1721 to March 1725, tor 
Penſions, Bounties and ſecret Service Money; which 
is annually above half the Cjvil-Lift Revenues; and 
if ſuch Meaſures were to continue, the Gentleman, 
who wrote the fbort Hiftory of the Parliament in 
1713, may live to ſee his own Prophecy fulfilled ; 
that a Lan», or Marr Tax, muſt at laft be 
made an heredwary Revenue for the Support of the 
Honour and Dignity of the Crown. Yet it is evident 
that Prince, People and Minifters Themſelves 
will be all Sufferers by ſuch Profuſions; for it is 
very well obſerved in a little Pamphlet, written oy 
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the late Mr. Trenchard, that * „ As the Crown 
« never was, ſo it is ridiculous to believe it ever 
« ill be better for ſuch irregular Supplies. The 
« Demands upon it will riſe in exact Proportion to 
ce their tancied Riches, and the Wearxness or 
« HE MINISTRY. Every one will think He hath 
« a Right to ſhare in the Profit, who had a Share 
“ in the Guilt; and endleſs Importunities muſt di- 
ce ſtract the Court, as well as exhauſt the Nation. 
« Whereas a general good Husbandry will toon put 
« an End to all wild, and impertinent Sollicitati- 
« ons. No one will pretend to what no one hath. 
te Worthleſs Men will not ſpend their Subſtance, in 
« Hopes to repair themſelves out of the Kingdoms 
« Ruins; but the Direction of the publick Aflairs 
« will fall naturally into Hands, who have no In- 
ce tereſt but in the publick Happineſs. 
His late Majeſty's Frugality in the M 
of his German Revenues, as well as his great Ten- 
derneſs in taxing his Subjects, who were born under 


his abſolute Authority, are very well known all over 


Europe. I doubt not therefore but the Reader will 
be as fully convinced as I am, that nothing but 
the moſt rapacious Importunities, or the wickedeſt 
Miſrepreſentations, could have engaged his Majeſty 
to make ſuch repeated Demands from his Britiſb 
Subjects, when He was ſo well acquainted with 
the heavy Load of Debt, under which They labou- 
red, and ſo often- recommended their Relief to 
Parliament in the moſt tender and compaſſionate 
Manner. 

The dangerous Conſequences of granting Mo- 
ney by Votes of Credit, without any 1 4 
the Sum, or Specification of the Services to be per- 


formed, 
* See ſome Conſi derati ons on the State of our publick Debts in 


general, and of the Civil Liſt in particular.—Printed for Peele 
is tbe Year 1720, or 1721. | 
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formed, have been partly ſhewn in Politicłs on both 
Sides, but a Point of ſuch Importance requires 
ſome tarther Animadverſion, which I will reſerve 
for the latter Part of this Eſſay. 

I ſhall cheretore proceed to an Account of the 
annual Supplies rais'd ſince the Year 1721; in 
which I ſhill include the Votes of Credit betore-men- 


tioned, with the foreign Sublidies to the King of 


Sweden, Duke ot Wolfenbuttle, King of Denmark, 


and the Pay of an Army of 12000 Heſſians for 


five Years. 
J. 8 + 


In 1722 —— 2,554,702 15 4 
In 1723 —— 1,769,279 16 02 
In 17924 —— 1,748,122 05 O2 


In 1725 —— 1,727,344 09 03 


1726 —— 1,939,255 
1727 — 2,980,801 


1728 — 3,123,449 


| 1729 — 3,087,859 


1730 —— 2,166,400 
1731 —— 2,060,232 
1732 —— 1,743,359 


In 1733 —— 1, 835, 56 O0 06 


Total — 26, 735, 53 10 02 


Theſe Articles amount to TwWũ EN TY Six Mix- 
LIONS, ſeven hundred thirty five thouſand, nine 
hundred and fifty three Pounds. 2 

It is well known that the Proſperity of Nations 
depends upon the Purſuit of the fame wiſe and tru- 
gal Meaſures, by which private Families thrive and 
flourith ; for the Revenues of Kingdoms have their 


Bounds, as well as the ſinalleſt Eſtates. It is there- 


fore neceſſary that both ſhould frequently examine 
their Expences, and reflect upon the Conſequences 
of them. | In 


* 


0 

In order to aſſiſt the Reader to do This, upon 
the preſent Occaſion, I ſhall take Notice that the 
foregoing Sum amounts to 'I'wo MiITIIOXS, - wo 
hundred twenty ſeven thouſand, nine hundred Pounds 
per Ann. during the laſt twelve Years of uninter- 
rupted Peace, 

If We add to this Sum the annual Intereſt of 
the public Debt, with the Sinking Fund, (which 
may be cſtimated at about IHRER Millions an 
an HALF,) together with the preſent Civil-Lift, 
making good the Deficiencies of old Funds, Inte- 
rf of the annual Grants in Parliament, and the 

arges of Collection and Management of all the 
nnmerous Duties and Taxes, which raiſe theſe Re- 
venues, ſince the Year 1721, I believe it will be 
found not to be leſs than Seven MiLliions a 


Year, 
This being a Subject, that requires the moſt 


ſerious Reflection of "Thoſe, who have any Con- 


cern for their Country; and as They may be more 


_ eaſily induced to on the Conſequences of 
ſuch: Meaſures by Reaſonings, which are not li- 


able to the Objection of being influenced by any 
of the Prejudices, or Paſſions, ol the preſent Limes; 
I ſhall give my Reader the Opinion of Dr. D'ave- 
nant , who, in his Eſſay on the probable Means of 
making a People Gainers, ſays, * © that when this 
Kingdom ſhall be 09 Bar at that Period of 4/} 


. * Condud, as to pay conſtantly Five or Six 


« MitLtions per Any. We may venture to pro- 
<© nounce that the common People of England will 


in oll Circumſtances be then as poor and miſe- 


„ rable, as the common People of France were 
i before the War; and We deſire all good Pa- 
< #ricts to carry this Reflection in their Minds. 

* | 7 8 A very 
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A very able Mathematician hath told us ſince 


that, according to his Calculation, it ever Great 


Britain raiſes above Five Mititons in a Year, 


the Kingdom would be cxhaufted and ruincd in a 


few Years. 
I ſhall not take upon me to determine how juſt 
theſe Computations may be; but I believe every 


Gentleman, who hath lived any Time in the Coun- 
try, muſt have ſcen ſome of the melancholy Ef- 


fects of theſe vg Suns raiſed on the People, which, 
in a great Meaſure, cramp all Improvements of 
Induſtry in our Husbanudry, Manufaftres and 


Trade; and if We had not been lately favoured 


with an extraordinary Demand of Corn from a- 
broad, (a Relief, that We are not always to de- 
— 2 the Gentlemen of England would 
mo verely felt the farther Conſequences of 
them. | | | 

It cannot be forgot that reducing the annual 
Expences of the Government much lower than the 
had been in former Reigns, upon the Concluſion of 
the Ja War, was the ſincere Deſire and Intention 
of every true Lover of his Country at that Time, 
and very flattering Schemes were publiſhed upon it. 
But I believe few Things have been more grie- 
vous to Them than the miſerable Cs» org 
of their Hopes and Expectations in this Particular; 
at leaſt to "Thoſe, who have lived to fee the com- 
mon Expences of the Near increaſed to ſuch a De- 

e, that they may be truly ſaid to have become 
inſupportable to the Kingdom. Of This we can- 
not have a more melancholy Proof, than that We 
are reduced to the Neceſſity of mortgaging the 
t of our old 
Debts, to defray theſe Charges; many of which, 
as I have fully ſhewn in the * former Part, have 
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been brought upon us by vain Surmiſes of imagi- 
nary Dangers, that Time hath ſhew'd had no Re- 
ality ; and therefore Mankind will be apt to think 


that they were raiſed and rer on — — ſome 
Lare of our Safety and 


other Views, beſides the 


Preſervation only. 
It hath been obſerved before, that all Endea- 


vours to obtain a ſufficient and proper Authority 


to examine the publick Accounts have been con- 
ſtantly oppoſed and dctcated; though it mult be 
allowed that it never was more neceſſary, than 
when ſuch Sums have becn annually raiſed on the 
Nation, in Lime of Peace, as would ſome fe 
Years ago have cxceeded all Belicf. 2 

It cannot be expected that a private Man ſhould 
enter into all the Particulars on this Head; but 
whoever takes Notice of the common Papers only, 
which are laid before Parliament, and at preſent 
arc not deny d Them, muſt immediately fee, from 
theſe imperſect Lights, that there hath been Room 
for ſome Savings, cven ſince that trugal Ara of 


the Year 1721. | 
Though I. can truly aſſure the Reader that I 


have no Pleaſure in expoting the Calamities of my 


Country; yet I hope the Importance of the Oc- 
caſion will excuſe uy binting at ſome few Inftar= 
ces, with no other View than to excite the Zeal 


of Thoſe, who may hereafter have it in their Po- 


er to caſe the Nation, by putting a Stop to all 
unneceſſary Expences; and to convince Them that, 
in our preſent Condition, the ſmalleſt is not incon- 


ſiderable. | 
If We look into the Papers, concerning the Na- 


oy, We ſhall find the ſame Practice, of which a 


worthy Patriot complain'd, with Relation to the 
Army, in the Year 1718. New Captains, Maſters 
of Ships, and Lienteyants are made at home, whiltt 
& Num- 
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Numbers fit for Service are kept on Haif-pay. 
Officers have been adyanc'd to higher Poſts, and 
enter d on board for a very ſhort Time, in order 
to receive greater Half-pay only ; a Charge on the 


Kingdom, both for Sea and Land-Service, that * 


was formerly very ſmall, when compared to what 
it hath coſt the Nation in later Times. 

There may not, perhaps, be many Inſtances of 
this Kind at preſent; but it is an Abuſe, which, 


like all others, will increaſe, if not timely pre- 


vented. | 
The Article of Contingencies, in moſt Offices, is 
tly inhanc'd beyond what it ever was formerly, 
in Times of Peace, and ſeems to be under no Re- 
gulation, or Reſtraint ; though it amounts to near 
7,000 J. in three Offices, ſince the Year 1720. 


here is one Article, in this Account, which I be- 


lieve the Modeſty of the Gentlemen concern d would 


have ſcarce allow'd Them to ask of Parliament, 
though the Payment of it does not ſeem very ju- 
ſtifiable without ſuch an Authority; I mean the 
Sum of above 23,0007. repaid to the Officers of 


the Navy and VIicTUALLING, for the Lanp-Tax 


of their Salaries. Country Gentlemen may poſſibly 
think that the principal Officers, at leaft, are as 
well able to pay this Tax for their PLaces, as 


They arc, who have none and though I know it 


is alledg'd that This is a Pt of long ſtanding, 
it isncither more reaſonable, nor juſtifiable, on that 
Account; tor it ſuch Allowances are really proper, 
it would be much better to exempt theſe Officers 
by a Clauſe in the Land Tax Bill, than to ſuſſer 
any inferior Authority to repeal an Ad of the Legi- 
flature, as this Practice does, ſo far as it extends; 
ſince the Money is repaid out of the Grants in 
Parliament. 1 


Ano- 
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Another Inſtance, which I ſhall mention, muſt 
new Buildings and Repairs, belonging to the Ad- 
miralty, Navy and victualling Offices, which, ſince 
December 1720, amount to above two hundred /ixty 
two thouſaud Pounds. No Eſtimate of theſe great 
Expences was ever laid betore the Parliament, nor 
any Demand made for ſuch Services ; but they 
were carried on, when this Branch of the publick 
Service was near TI'wo Mititioxns in Debt, for 
the greateſt Part of which the Nation pays 5 l. 

Cent. 8 

I do not take upon me to judge of the Reaſo- 
nableneſs, or immediate Neceſſity of theſe fue Edi- 


be allowed to be very extraordinary; I mean the 


ices; but I believe every Subject, who mutt pay 


towards them, will think it was very fit that the 
Parliament ſhould have been acquainted with them, 
before they were undertaken; that They might 
have had the Choice, at leaſt, whether They would 
have rais d the Money, or paid 5 J. per Cent. for 
it, and not have had ſuch an Addition to the Navy 
Debt, in a Manner, ſtolen upon them, under the 
Head of Wear and Tear; tor the Intereſt on Na 
and vifualling Bills, to the 31 of December fal, 
with theſe Buildings, amounts to above 630, oJ. 
of the preſent Debt. 

Part of this Sum is for a very new and extraor- 


dinary Exp as little known as it was wanted 
I 


in former Times, under the Name of a Navar 
AcaDemy. Such an Eſtabliſhment may, perhaps, 
be uſeful in France and other Popiſh Countries, 
where all Learning is confin'd to the Clergy and their 
Colleges ; but This is not our Caſe in England; 
for there is ſcarcely a Street in London, or a Sca- 
rt Town in the Country, where Youth may not 

de taught the Theory of Navigation, as far as is 

neceſſary to quality Them for that Emplo * 
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and hath been hitherto practiſed, without making 
it an Addition to the publick Expence; an 
long Experience may ſatisfy us that the Reputa- 
tion of the Britiſh Fleet hath been carried to as 
high a Pitch of Glory, without any ſuch Provi- 
ſion, as We have Reaſon to think it will ever ac- 
quire by ſuch an Eſtabliſhment. | 

The Gentlemen at the Head of our naval Af- 
fairs know very well that this Article of the pub- 
lick Charge is very much increaſed within a tew 
Years paſt, Whether This ariſes from the Dear- 
neſs of naval Stores, or from a Relaxation of the 
ancient, frugal Oeconomy of the Navy, They are 
the beſt Judges; but let it ariſe from what Cauſe 
it will, this Conſideration, with a neceſſary Re- 
flection upon the preſent great Debt of the King- 
dom, would I am perſuaded be a ſufficient Induce- 
ment to every Gentleman, who wiſhes well to his 
Country, to endeavour by all poſſible Means to 
reduce this Expence, and to give no Countcnance 
nor Encouragement, without the greateſt Neceſſity, 
to the Increaſe of it. 

It is therefore to be hoped that When this ne 
Project (which hath already coſt the Nation be- 
tween nine and ten thouſand Pounds is better con- 
ſidered, the Building may be turn d to. ſome other 
Uſe, before it brings a farther annual Charge up- 
on us, and becomes an Hoſpital of Penſſoners to the 
Favourites and Dependents of the PxoJEecToORs. 

Theſe and ſome other Obſervations, which na- 
turally ariſe from the Accounts delivered, on this 
Occaſion, ought to make us wiſh that a Committee 
had been appointed more carly in the Seſſion, as 
was carneſtly deſired, before the greateſt Part of 
the Money tor the Payment of the Navy Debt was 
voted ; fince it is certain, as the Houſe was then 
informed, that appointing it fo late in the Near 
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would ſlacken the Zeal and Diligence of many 
Gentlemen, who might have otherwiſe attended 
the Committee. Beſides, it is very evident that 
there was not Time enough left to enter into ſuch 
a particular Enquiry, as was neceſſary to give the 
Henſe any uſeful Intormation on a Subject of this 
Importance. But if a Committee had been granted 
ſooner, We might W have received ſome 
Satisfaction, with Regard to the preſent naval 
Stores, and been able to have compared. it with 
the 14 Eftimate, that was made of them. Fhis 
would have ſhewn the Houſe whether the Condi- 
tion of the Nation, in this Particular, is better or 
worſe than it was before contracting the preſent. 
great Debt. But giving Money ſeems to be 
the only Privilege lett to Parliament ; and no 
Time hath been thought proper or convenient, 
for many Years paſt, to enquire into the Diſpo/i- 
tron of it, or to 35 any Miſmanagements, which 
in a long Courſe of Years may, without any great 
Breach of Charity, be ſuppoſed to have crept into 
ſome other of the publick Offices, beſides Thoſe re- 
lating to the Law. 

It We turn to the Proviſions for the Army, We 
ſhall find extraordinary Expences, of the ſame 
Kind, growing upon the Publick. 

The tingle Article of Garriſons is, by a gradual 
Increaſe, brought to above 6000 J. per Ann. more 
than it was in the Year 1720, and from 29,800 J. 
a Tear, is now above 35, Soo J. a Year, which is 
one fifth Part of the whole Expence. 

In the four Years, from 1721 to 1725, there is 
gecco J. paid, by Way of Secret-Service Money, for 
ſecuring the Peace of the Highlands in North Bri- 
tain; a new Kind of Influence to our Fellow-Sub- 
Jets, unknown to former Ages, and which ſeems 
co have as effectually contributed to this End, as 
| many 
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many other Articles of the ſame Name have to 
preſcrving the Peace of Europe; for We find that, 
in the Year 1725, the Nation paid 2, 500 J. for 
diſarming theſe peaceable Highlands, which Perſons 
unacquainted with ſuch ſecret Tranſactions are 
apt to think might have been done as well at 
firft, and ſaved the former Expence. 

In 1726 the Sum of 7000 J. was paid for re- 
pairing Fortifications, building Barracks, Oc. in 
Scotland; and ſince that Time, by an annual Ex- 
pence increaſing moſt Years, there hath been paid 
22,000 J. for repairing and making new Roads, in 
that Part of the Kingdom. It is not poſſible 
for Perſons at a Diſtance to judge of the Uſctulneſs 
of this Work; but it is to be wiſh'd that it had 
been carried on, like the. Roman Works of the 
ſame Kind, by the Forces there, without ſo great 
a Charge to the Nation. 

However, it would be ſome Satisfaction to the 
Publick, if They had been relieved by theſe ex- 
traordinary Expences, by any future Saving in that 
Part of the Kingdom; but We find to our Miſ- 
fortune that the annual Charges. of the Eſtabliſh- 
ment there hath gradually increas d from that very 
Time; for it is well known that, ſoon after the 
late Rebellion, the three Highland, wh; Peart 

nies were broke at the unanimous Requeſt 
of the Nobility and Gentlemen of North Britain; 
it being repreſented that "They were too often em- 
ployed by the Heads of the Clans, who got the 
Command of them, by Turns, to execute private 
Grudges and Revenges on one another, to the 
great Diſturbance of the Peace and Quict of hat 


Country. 


The Pay of theſe Companies, betore the Rebel- 
lion, was 2,847 J. per Anuum; but in the Year 


1726, fix new independent Companies were raiſed 


at 
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at the Charge of 5,721). per Auuum; and This in- 


crealing, as moſt other publick Expences do, like 
Hydra's Heads, They were augmented, two Years 
atterwards, and their Pay now amounts to 9,100 J. 


per Ann. 


Theſe few Inſtances of additional Expences in 
North Britain only, with ſome farther Additions 
to the Pay of the Offcers of the Garriſous there, 
have already coſt the Nation above 110,Cco/; a 
Sum, that is near the Produce of their Land-Tax, 
tor ten Years, when it is one Shilling in the Pound; 
and how long they are to be continued, mult be 
left to the Wiſdom ot Parliament. 

It would be tedious to purſue every Inſtance of 
this Kind. I thall therefore conclude with a new 
Expence or two, which are in their Beginning only; 


That is, about 7000 J. lately paid for vitualling 


Forces at Jamaica, and for Fleſh-meat for the Ho- 
giments at Minorca. It is well known that the 
Regiment at Famaica was maintain'd, in the lait 
War, without this Charge, and that the Forces at 
Ai norca have hitherto ſubſiſted, without any ſuch 
Allowance. But if thejs Expences are continued, 
They will very probably increaſe, as all others have 
done, to a much greater Sum. 

Yet This is not the chief Conſideration, with 
Regard to many of the Expences belore-mentioned ; 
tor moſt of them have been made without any H- 
timate, or Demand in Parliament; and Thoſe, re- 
lating to the Army, have been brought into an Ac- 
count of Services unprovided for, after They have 
been performed. | 

Such Demands may be neceſſary and unavoida- 
ble, in Time of War ; but arc not fo, in Time of 
Peace; eſpecially When a large Sum tor Contingew 
cies is annually allowed, ſufficient to anſwer all rea- 


ſonable Expences on this Head, it ſtrictly apply'd ; 
| E and 
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and the Officers, who are intruſted with the Diſtri- 
bution only of the public Money, thould not take 
upon Them to make mew Expences, unleſs imme- 
diate Neceſſity requires it, without the Conſent 
of Parliament; tor it is, in Effect, railing Money 
without the Authority of Parliament; and tho' 
theſe Things may be thought of but little Conſe- 
quence in the Beginning, 'They may be increaſed 
to an Extravagance, which will not only be very _ 
burthenſome to the Kingdom, but encourage the 
Introduction of very bad and miſchieyous Prece- 
dents, which multiply too faſt upon us. Our Re- 
preſentatives ought therefore to put an immediate 
Stop to them, by reterring all future Demands and 
Eſtimates to a Committee, in order to be compared 
with former Fftabliſkments, that the Differences 
may be particularly ſtated and reported to the 
Houſe for their Approbation; nothing being more 
certain than that the Circumſtances of the King- 
dom require the molt rigorous Frugality. 
It is impoſſible, without better Helps and more 
Leiſure than I am Maſter of, to enter into a par- 
ticular Account of the ſeveral Articles, 5 
whence our extraordinary Expences have ariſe 
during the Time mentioned in this Enquiry ; an 
I think 1t is not neceſſary; ſince the Reader may, 
in a ſhort Way, be very well enabled to make ſome 
Judgment and Eſtimate of the Savings, which 
might have been made by a frugal Management, 
during the laſt twelve ears. | 
In order to do This, it will be neceſſary to con- 
ſider the publick Services and Expences, which, a 
little before the Concluſion of the laſt War, the 
moſt knowing and judicious in theſe Matters 
thought would be neceflary in Times of Peace; 
and We may, I think, reaſonably conclude that 
whatever cxcceds this Sum hath becn an extract 
 _ ainary 


( 


dinary Charge upon the Kingdom. Now, it is 
well known that "Thoſe, who appeared to be moſt 
ſollicitous for the publick Salcty, as well as moſt 
zealous for the Proteſtant Succeſſion, never exceed- 
ed a Million in their Computation ot our arnual 
Expences ; this Sum being ſufficient to mai i in 
Army of above ten thouſand Landmen, and a Het 
of about five thouſand Seamen. | heſe, with the 
Ordinary of the Navy, the Ordnance, the Norces 
at Gibraltar, Minorca, and the Plantations, Halfe 
pay, and ſome other ſinall Articles, include i the 
publick Expences. | 
Whoever will give Himſelf the Trouble to col- 
lect and compare the ſeveral Eſtimates on 7he/e 
Heads, deliver'd into Parliament, ſince the Union, 
will find They were not much miſtaken ; for up- 
on this Examination it will appear that about 
1,02 5,900 J. per Ann. will ſupport all theſe Ser- 
vices, it We only add to it a little of that frugal 
Management, in correcting the Efimates, and re- 
forming Abuſes, which was moſt ſtrenuouſly plead: d 
for by a worthy Patriot, in the Year 1718. This 
Sum, for twelve Tears, amounts to 12,310,800 /. 
and the Money actually raiſed in this Time (as 
appears p. 8 is 26,735,953 J. From hence it ap- 
pears that the extraordinary Expences, in theſe laſt 
twelve Years of Peace, exceed FouxTEEN Mrr- 
LIONS, four hundred thouſand Pounds; which is a 
greater Sum than hath been raiſed upon LAN, du- 
ring this Time; and every Man, who hath any 
real Concern for the landed Intereſt, muſt heartily 
with that this Expence had been ſaved to the 
Country Gentlemen; as I believe moſt of Them 
now conclude might have been, wirhout any Dan- 
ger to the Kingdom. 
For it hath been already obſerved, in Politicks 
on both Sides, and Time hath thewn, that the Va- 
| E 2 tiou 


tion would have been as ſafe, and our Trade and 
Navigation in as flouriſhing a Condition, if his 
Money had not bcen raiſed. I muſt add that 
our Allies, who were equally engaged with us, put 
'Themlſclves to little or no Expence, on this Ac- 
count, but wiſely enjoyed the Fruits of Peace, in 
improving and recovering their Finances, whilſt 
ours have been ſtretched to their utmoſt Extent. 

To This Me muſt likewiſe add another grievous 
Conſideration; that many Millions of theſe extraor- 
dinary Expences have been defray d out of that ſa- 
cred Treaſure, which was once thought inviolably 
appropriated to the Payment of the national Debr. 

It 1s certain that the Reduction of this Debt 
hath beca recommended, in the moſt carneft and 
pathetick Manner, to the Houfe of Commons, in 
almoſt every Speech from the Throne, for twenty 
Years paſt, as a Point, which deſerved their chief 
Attention, and was of the utmoſt Conſequence to 
the Weltare of the Kingdom. | 

The Commons have likewiſe, in as many Ad- 
dreſſes, given the ſtrongeſt Aſſurances of their fix'd 
Intentions carefully to improve, and religiouſly to 
apply the Produce of the ſinkiug Fund to this wile 
and good End; particularly in the late famous Re- 
PRESENTATION, Which declares in the moſt ſolemn 
Manner ro his Majeſty and the whole Kingdom, 
„ That as the NATIONAL DeBT was a Matter of 
the laſt Conſequence to the Nation, it became 
« the Care and Concern of All, who wiſſid well to 
<« our preſent and future Proſperity ; and the s1nx- 
« Ins Fund conſequently became immediate! 
the favourite Article in all Parliamentary Conf. 
<« derations, relating to the publick Reventes, and 
© was conſidered as a national Intereſt, worthy of 
the higheſt Regard and Attention, which was by 
<< all poſſible Means to be cheriſhed and . 
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4 and the Produce of it ſet apart and kept diſtinct 
« from all other Services aud -Purpoſes, and was 
« appropriated by Parliament to pay off and diſ- 
charge national Debts Brroxk the 25th Day of 
« December 1716. 

The Spceches from the Throne, at the Conclu- 
fion of every Seſſion, have alſo been full of Thanks 
and Congratulations with the Commons, onthe great 
Progreſs They have made in this good Work. 

It is very reaſonable to think that moit Perſons, 
who have only read the ſolemn” Declarations, Recom- 
mendations, Aſſurances, and Congratulations, with 
which theſe Speeches and the Addreſſes of the Com- 
Mons abound, conclude that many great Additions 
muſt have been made to the /nking Fund; and in 
Conſequence of them a very great Diminution of. 
the national Debt; and They will be as = ſur- 
prized and diſappointed, when They look into the 
preſent State of theſe Matters. 

To fave Gentlemen ſome Trouble, on this Oc- 
caſion, I ſhall give Them an Abſtract of the ſeveral 
Sums, which have been taken from the /uking 
_ Fund, fince the Year 1721, and are as follows. 

| per Annum. 

Annual Penſions, granted by his I. 
Majeſty's Predeceſſors * 36,200 
Io compleat his preſent Majeſty's 5 
Civil-Liſi — 80805 I. a W — 4 1 

Produce of the Coal Duty, for rai- 
ſing 1,750,000 J. for the Service of & 970,900 
the Year 1725 

Surplus of the Lottery Funds 
1714, for raiſing 1,250,000 J. for $0,000 
the Service of the Year 1729 — — 

Carried forwards — 256,200 }. 


Brought 


— 
— 


Brought forwards — 256,200 /. 
Eaft-India Fund, for raiſing? 
1,200,000 J. for the Service of 17 1 35,000 
Salt Duty, for the Service of | 


1732 — N 18 5,000 
The Remainder of her late Maje- 
ſty's Civil Lift Lottery in the Year 8 16,400 


1713 n 
Total per Anuum — 495,600 
This annual Sum valued, according to the Re- 
preſentation, at 25 Years Purchaſc, amounts to 
Twerve MiLLioxs, three hundred and nincty 
thouſand Pounds. If We add to This the Sum of 
two Millions, nine hundred ſeventy one thouſand, 


five hundred Pounds under-mentioned ; then, by a 


certain Gentleman's own Way of reckoning, there 
hath been little leſs than a Sum, equal to one Third 
of the Capital of the national Debt in 1716, taken 
out ot that Fund, which by many ſolemn Declara- 
tions and Acts of the Legiſlature had been ſtrictly 
appropriated to the Payment of it; and the zwenty 
Millions, which by that elaborate and judicious 
Piece, the Repreſentation, was boldly aſſerted to be 
mo towards the Diſcharge of this Debt, ſoon 
unk by the ſame magick Wand, that firſt produced 
the Appcarance of this deluſive Shade. 

The following Sums, which are not annual, 
have likewiſe been taken, at different Times, from 
the ſiu king Fund. 


Towards Payment of the Navy; J. 
_—_ in 1722, contracted ſince & 260,900 
171 — 4/8; - 

Given the South-Sea Company in 
1723 


* 2,000,000 


— 


Carried forwards — 2,290,900 J. 
Brought 
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Brought forwards — 2,290,900 J. 

To compleat his late Majeſty's 
Civil-Liſ to 700,000 J. per Anu, 144,000 
as beforc-mentioned 

It appears by a Reſolution of 
the Houſe of Commons, in March 
1727, that, by a moſt unheard-of 

egligence, the whole Revenue of 
Hawkers and Pedlars tor about four | 
Years was loſt, and never miſs'd either > 36,600 
by the Officers of the 4 or 
Excheguer; a remarkable Proof of 
their great Care in the Management 
of the vaſt Revenue, with which 

They are intruſted by the Publick! 


Given for the Service of the Vear? Foo, ooo 
1733 * 


— — —_ 


Total — 2,971, 500 


Some Perſons may object, at firſt, to the IW o 
Mirt.1ions in this Account, given to the South 
Sea Company; but when They conſider that the 
publick Calamity, on this Head, had been as far 
relieved as was judged to be reaſonable and 
conſiſtent with the Circumſtances of the Nation; 
and that the Clamours and Unecaſineſſes of the 
Year 1721 had been in a great Meaſure appeaſed, 
and began to ſubſide, by the Remiſſion, which had 
been made to the Company of the fue Millions; 
They will certainly agree that this Sum of r 
Millions, given Them in the Year 1723, was 4 
Bounty granted, by Way of Compoſition, tor 
their giving up the BANK Cox T RAC H; and I be- 
lieve every Body is now convinced that this Mo- 
ney would have been much better ſaved to the 
Nation, than diſſipated, as it hath been, by their 
Directors, without any Benefit to the poor Pro- 

prietors, 
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prietors. Nay, perhaps, it might lay the Founda- 
tion of * 27 ji oe 5 — by 
which the publick Creditors have been ſuch great 
Sufferers, without any due Animadverſion on the 
Authors of it. 5 

It muſt be likewiſe remembered that the Publick 
allowed to the Proprietors of the long and {bort 
Annuities the Sum of three Millions, ove hundred 
aud twenty-three thouſand Pounds, as an advanced 
Price, or Premium, upon their Subſcription into 
the South-Sea Company; and this Conſideration 
makes the Remiſſion of the two Millions before- 
mentioned appear to be the more unreaſonable. 

But Objections of this Kind arc meer 'I rifles, 
in Compariſon with the ſubſequent Conduct of 
Thoſe, who lately claini'd ſo much Merit from their 
E Eſtabliſhment of the iuting Fund, and 


or ſome Time expreſs'd a Zeal for the religious 


Application of it to the Payment of the national 
Debt before 1716. It is therefore difficult to ac- 
count for their ſudden Change of Opinion; or by 
what Reaſonings the Legiſlature hath been indu- 
ced to concur in Meaſures, which to common 
Underſtandings ſeem contrary to the Purport of 
ſeveral particular Acts of Parliament, that appear in 
almoſt every Page of our Statute Book, from the 
Revolution to this Time; for it ought to be re- 
membered that the Loans, which conſtitute the 
preſent national Debt, were originally made to the 
Publick upon the Faith of theſe Ads, and the Pay- 
ment of them (as I have before obſerved) was 
lately the fayourite Concern both of Prince and 


Parliament. 


In this very remarkable Variation of Meaſures, 


We ſee ſome of the Conſequences of running into 
Evpences, which exceed the Ability of the King- 


dom to ſupport ; for the Supplies being once = 
ted, 


* . 
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Principal and Intereſt * 32 Years; which annual 
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ted, it is natural for a People, burthen'd with 
Taxes, to liſten to any Expcdients for preſent Eaſe, 
though they may cntail certain Ruin on Them- 
ſelves, as well as their Poſterity; and This, like 
the great Change it preſages in our Conſtitution, 
hath been brought about by Degrees. | 

The Surplus only of the Coal Tax was the firſt 
of the Duties, which, being made perpetual by 


the famous South Sea AF, or the 6th of the late 


King, tor the Payment of the national Debt before 
1716, was in the Ycar 1727 diſtinguiſhed from 
being any Part of the /nking Fund, and taken for 
the current Service of the Year. 

'The Parliament having given Way to This, up- 
on a nominal Payment, as to the Publick, of the 
Sum of 434,605 J. (the Debt on this Fund, that 


was ſubſcribed to the South Sea Company the 


whole Produce of this Tax was taken the next Year 
to raiſe One Milton, ſeven hundred and fifty 


_ thouſand Pounds, which may be truely called an 


irredeemable Debt; ſince it appears by the Eſti- 
mate of the Produce of this Tax, delivered into 
Parliament, that it is nor ſufficient to pay the In- 
tereſt of this vew Debt at 4). per Cent. 

As Precedents generally improve upon one ano- 


ther, in the Year 1729 the whole Surplus of the 


Lottery 1714, above what was ſufficient to pay the 
bare Intereſt only of the Sum ſubſcribed to the 
Saut h- dea Company, was taken for the Service of 
that Year, and created another irredeemable Debt 
of Ons MiL.iion, two hundred and fiſty thous 


ſand Pounds. 


This Fund was different from the Coal Duty in 
one Reſpect; for by the Act of the 12th of the 
late Queen, on which the Creditors lent their Mo- 


ney, there was a proviſional Surplus to repay the 
Sure 
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Surplus No Lottery not filling) was increaſed and 
reintorced by an Act 190. Geo. tor rectifying Mi- 
ſtakes in the Names of the Commiſſioners of the 
Land Tax. This Surplus is contain'd in the Sum 
taken from this Fund, tor the Service of the Year. 
The whole Fund likewiſe, as well as the former, is 
made perpetual by the before- mentioned Act of 
the 6th of the late King, for Payment of the Ha- 
tional Debt contradied before 1716. 

Upon the ſhort Relief given to the poor Manu- 
facturers and Labourers, by the ſuppoſed Abolition 
of the Salt Duty in 1730, another Advantage was 
taken of the like Nature; for though the Salt Tax 
was only one of the Funds appropriated to the Pay- 
ment of the Eaft-India Company, (the other being 
Part of the Stamp Duties yet by the never-tailing 
Dexterity of a certain Gentleman, on theſe Occations, 
the Payment of all the annual Intereſt to the ſaid 
Company was from thence-forwards directed to be · 
made out of the /nking Fund; by which Means, 
together with the Reduction of the Company's Iute- 
reſt, a new Fund was gained of about 42, O00 J. per 
Ayn. and upon the Credit of it a new irredeemable 
Debt of Ons Mittion, two hundred thouſand 
Pounds was raiſed, for the Service of the Year 1731. 

In the Year 1732 the Salt Tax was revived, 
to the great Concern of the whole Kingdom, and 
| mortgaged tor three Years, to raiſe five hundred 
= thouſand Pounds, tor the Service of that Year. I 

ſhall not ſay, as ſome do, that the View in taking 

oft this Duty was in order to detach it ſrom the 

ſinking Fund; but it muſt be allowed to be a very 

dangerous and extenſive Precedent, which ſeems 

to threaten all the Securities of the publick Credi- 

tors; tor this Tax now contributes nothing towards 

the Payment of the Debt, tor which it was firſt 

impoſed ; and though the 7 Sum was not * | 
ot , O | 
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off at Chriſtmas 1733, it was mortgaged for ONE 
NMittion more in the Year 1734. 

All Difficulties, cn this Head, being now got o- 
ver, it was no longer thought neceſſary to proceed 
by the Way of diſtinguithing particular Branches of 
the Fund out of it; but a Sum of five hundred 
thouſand Pounds was taken at once, tor the Service 
of the Year 1733, out of the Produce ot the /ink- 
ing Fund; and, that I may conclude with ir, the 
twelve hundred thouſand Pcinds to be taken out of 
it, tor the Service of 1734, will probably be 
an Anticipation of the Produce of is Find ; for 
the laſt Year's Produce to Michaelmas not being 
ſufficient to pay the Milliou, which was order'd to 
be apply'd towards the Diſcharge ot the S Sea 
Company, that Debt was not paid off till CH riſimuas; 
and in Caſe the Deficiencies on the genera! Fund, 
Part of the /nking Fund, ſhould continue to be 

uſh'd forwards, as they have bcen tor three Years 
paſt, this Sum may be longer in pay ing. | 

That the Reader may the better underſtand 
This, it is proper to take Notice that theſe Defie 
ciencies have been voted every Year out of the 
Money given to make good the Deficiencics of the 
annual Grants; but the Land and Malt Tax, by 
an idle Deception of our ſelves, being given tor 
more Money than it is known they will raiſe, This 
will always make a Deficiency of the Grants ; and, 
under that Pretence, the Payment of the Defaci- 
encies on the general Fund have been poſtponed, as 
above, not without ſome little Loſs to the Publick, 
by paying Intereſt for above $0,000 J. Part of, the 
Million before-mentioned, . tor one Quarter to 
Chriftmas; though, by the Confeſſion of an ho- 
nourable Gentleman, there was at the ſame Time 
Money iſſued to the prblick Offices, which could not 
be uſed till long after that I unc, 5 
10 | F 2 Ic 
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It muſt be added, that the Application of any 
Part of the /inking Fund to the Services of the 
Year is a particular Hardſhip to the People of 
England ; becauſe Scotland pays little or nothing 
towards this Fund, and conſequently the Burthen 
falls very unequally upon Us; though, in great 
Tenderneſs to that Part of the united Kingdom, 
= have already exempted Them from the Salt 

ax. 

In Truth, the common Uſe of the Words /ink- 
ing Fund, like ſeveral other technical Terms, hath 
made the true Mcaning of them a Myſtery to ma- 
ny Readers; and Gentlemen have talk'd very wild- 
ly upon this Subject in Places, where They ought 
to be a little better inform'd ; as if the publick 
Creditors had no Right to this Fund; that no 
Money was borrowed upon it; and that the Taxes, 
appropriated to the Payment of their . are 
very different from theſe Funds; whereas, in Truth, 
they are the very ſame individual Taxes, engaged 
by Parliament for the Payment of their Intereſt and 
Principal. 

To This We may add a late comfortable Doc- 
trine, that the national Debt is turn'd into a per- 
Hos Annuity ; which ſuppoſes the preſent Age to 

capable of committing the higheſt Act of In- 
juſtice and Cruelty to Poſterity, by laying an ever- 
laſting Load on the Kingdom. 

Theſe and ſome other abſurd Notions, incon- 
ſiſtent with common Senſe and common Honeſty, 
having been lately propagated to ſerve a particular 
Turn, it is neceſſary to make the Nature of the 
finking Fund a little more intelligible to every 
Reader. 

The preſent Creditors of the Publick, whoſe 
Properties conſtitute the national Debt, lent their 
Money at divers Times upon the Faith of parti- 

8 cular 


cular Acts of Parliament, which impoſed ſeveral 
Taxes tor the Repayment of their Principal and 
Intereſt; ſuch as Soap, Candles, Stamp Duties, Ex- 
ciſe, Subjidies, &3c. Every er had one or 
more Order and Tally, payable at the Exchequer 
in Courſe, as they were numbered, out of the Pro- 
duce of theſe Taxes; ſome of which were to con- 
tinue till the Money borrowed upon them was re- 
paid; and in ſome Caſes, as in moſt of the Lot- 
teries, there was what We now call a /nking Fund 
included in the Act of Parliament it ſelf, by the 
Computation of an annual Sum, ſufficient ro pay 
the Principal and — of the Money borrowed 
in a certain Time. In ſuch Caſes, the Parliament 
always bound I hemſelves by the ſtrongeſt Clauſes, 
inſerted in the Act, to make good any Deficien- 
cies of theſe annual Sums out of the next Aids in 
Parliament, that the Creditor might, in all Events, 
be ſecure of his Repayment; and the Money, as 
it came into the Exchequer, was reſerved there till 
the Creditor called for it; all the Officers of the 
| Exchequer being _ to the ſevereſt Penalties, 
in Cate of any Miſapplication. 
The great Advantages of this Method to the 
Public, as well as the Creditor, muſt be immedi- 
ately ſcen. Every 500 J. or leſs Sum being ſet off 
for Payment, as it came into the Exchequer, the 
Intereſt then ccas'd ; nor was a Million of Money 
paid off at once, and ſent to Market for the Ad- 
vantage of Stockjobbers, and to the Loſs of the 
Creditor, as it is at preſent; but He could 
judge beforchand about what Time He ſhould re- 
ceive his Money, which enabled Him to make 
Proviſion for puttigg it out again to Intereſt, in 
the ſame Manner as Perſons now do, who lend 
their Money on the Land Tax; for there is no 
Difference between Theſe and the Others, but in 
the Time of the Repayment of their Mone * 
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This was formerly the Caſe of all the publick 
Creditors, except the Annuitants, whoſe Principal 
was to be ſunk at the End of a certain Term of 
Years; and though they were deluded with the 
Hopes of great imaginary Advantages to ſubſcribe 
their Debts into the Sourh-Sea Company, upon the. 
Credit of that famous Ad, which may be called 
the great Charter of national Faith between ths 
Publick and their Creditors; yet I can anſwer tor 
my felt and many others, that We were very far 
trom intending, by that Subſcription, to give up, 
or in the leaſt to weaken, the Right We had to 
our Securities, by vertue of thoſe particular As 
of Parliament, on the Credit of which We origi- 
nally lent our Money. On the contrary, We had 
Reaſon to hope that our Properties would receive 
a new Security by this Incorporation, according to 
the common Maxim, vis unita fortior; nay, in 
order to give the Creditors this Satisfaction, the 
ſeveral Acts of Parliament, on which their Debts 
arc founded, are recited in the South-Sea Ad and 
made perpetual, to render their Repayment more 
certain. 'Fhe whole Produce of all the 'T axes ſo 
mentioned 1s plainly appropriated to its former U 
ſes, the Payment of the national Debt, contrafed 
| before Chriftmas. 1716, and to no other Uſe what- 
ſoever, as appears by the whole Tenour of the 
Act, and many expreſs Clauſes in it. 

The Surplus of theſe Taxes, after the Intereſt of 
the Debt is paid, conſtitutes the pnking Fund, which 
reccives ſome Increaſe from the Produce of the 
Duties firſt appropriated” for cancelling Exchequer 
Bills by an Act of the 7th of the late Queen, inti- 
tled an Act for enlarging the Capital of the Bank, 
tc. and by another Act of the 12th of the ſame 
Reign tor railing one Million, two hundred thouſans 
Pounds for publick Uſes, Sc. Both theſe Acts are 

i eeerd, 
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reinforced, and ſome few Duties more added to 
this ſinking Fund by an Act ot the 1 ot his late 
Majeſty, that eſtabliſhes the aggregate Fund; and 
ſince this Time the /uking Fund hath been uſually 
diſtinguiſhed under three Heads, called the Aggre- 
gate Fund, the South-Sea Fund, and the General 
Fund. 

But it is well known that the great Increaſe of 
the /nking Fund ariſes from the Creditors conſent- 
ing to a Reductiou of their Intereſt, at diflerent 
Times, from 6 to 4 per Cent. 

This being the Caſe, no Man ſurely will deny 
that the publick Creditors, either in the Bank, or 
South-Sea Company, have the ſame Right to their 
Securities, in their collective Capacity, as The 
had ſingly, when every Man had the Title to his 
Mortgage on any of the Taxes, by an Order and 
Tally, in his own Poſſeſſion ; as the Creditors on 
the Land-Tax have at preſent. I believe nobody 
thinks that it would be for the publick Utility to 
apply all the Money, more than what is ſufficient 
to (Pay the Intereſt on theſe Loans, to any other 

2 | 
When We read, in Acts of Parliament, that 
any Surpluſſes are reſerved for the Diſpoſition of 
Parliament, the Meaning is Surpluſſes after the 
Principal and Intereſt of the Debts are paid, or 
any Surplus excecding the annual Sum appro- 
priated by Parliament for the Payment of the 
Sum borrowed in any certain Number of Years, as 
before-mentioned. 'I he like Clauſe in any Act of 
Parliament, ſince the Subſcription of the publick. 
Debt to the South-Sea Company, can have no other 
Meaning, or Intention, than to give the Parliament 
a Power of applying the „ning Fund to the Pay- 
ment of any of the national Debts, coutradted be- 
fore 1716, which They ſhall judge moſt proper 
and convenient. But 
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But let us ſuppoſe that, in drawing an Act of 
ſuch Length and Variety as the South-Sea Ack, 
there ſhould be any doubtful Expreſſions, which 
may by corrupt and litigious Lawyers be conſtrucd 
to the Diſadvantage of the public Creditors ; 
They muſt, in this Caſe, rely on the Honour and 
Juſtice of Parliament, whoſe Protection They have 
merited, in an eſpecial Manner, by ſubſcribing their 
Eſtates, for the Benefit of the Publick, in order to 
promote the more ſpeedy Payment of the national 
Debt. It is not therefore to be preſumed that 
the Legiſlature will countenance any Inſinuations, 
as if the publick Creditors had now a leſs Security 
than They had formerly for the Repayment of 
their Principal; ſince ſuch Doctrines ſtrike at the 
Foundation of national Credit, Faith and Fuftice, 
on the Baſis of which all Property ſtands, no 
Part of it can be ſhaken without putting the whole 
in Danger. 
Moſt of the publick Creditors have already too 
. ſeverely felt the Miſchicts of truſting the Direction 
of their _— to Companies; oy whoſe Ma- 
nagement y have been ſuch Sufferers (particu- 
larly many Widows and Orphans, whoſe Caſe is 
very deplorable) that They deſerve the * 
of the Poblick, rather than any farther Hardſhips ; 
and it is well known that Multitudes of Propric- 
tors in we Companies are oſten forced, by a Ma- 
Jority artfully obtain d, to ſubmit to the Diſpo- 
ſition of their Properties in a Manner They do 
not approve; ſome late Inflances of which arc ve- 
ry grievous to All, who make any Reflections on 
publick Credit. | 
But the Intereſt of the whole Nation, in the 
ſpeedy Payment of the preſent Debt, is a farther 
— to the publick Creditors; for This is the 
only od of delivering ourſelves from _ 
| eavy 
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heavy and grievous Taxes We now labour under, 
which inhance the Price of all the Neceſſaries of 
Life, and endanger the Loſs of many beneficial 
Branches of Trade, by diſabling our Manufadurers 
to work as cheap as oth:r Nations. Beiides, a lon 
Continuance of them may-tempt ſome bold — 
ambitious Prince, who may hereaſter ariſe, to ſcize 
lo great and tempting a Revenue, already ſettled 
aud collected by Law; which would make the Li- 
berties of the Kingdom an caſy Prey. No Lover 
of his Country can theretore be too earneſt in his 
Deſires to ſee the Abolition of them ; nor can any 
Man deſerve better than by a Zeal and) F irmneis 
in purſuing this true Intereſt of the Publick. 

It is Encouragement enough for Gentlemen to 
do This, when "They contider that every Sum, 
apply'd to the Payment of the pullick Delt, con- 
tributes ſomething to their Relict, Let us ſuppole, 
for Inſtance, a Million paid oft. This Sum is not 
only a Gain to the Nation of forty thouſand Pounds 
a Near ; but it is daily increating- by compound Int 
tereſt, Whereas, when the ſame Sum is others 
wiſe apply d, it creates a new Debt of forty thou- 
ſand Pounds a Year. 

J know the common Way of talking on this 
Subject is, that there is no Difference between 
taking the ſinking Fund and raiſing Money by new 
Taxes ; but in Cafes, where This is done by con- 
tracting irredeemable Debts, as in the many Inſtan- 
ces before- mentioned, the foregoing Arguments 
pod ſufficient to ſhew the contrary in the ſtrongeſt 

ight. | 

Fo This We muſt add another Confideration, 
which perhaps may have no ſmall Weight with the 
Majority of the Kingdom; for as 'They do not 
ſeem to be convinced ot any urgent Neceſſity tor 
ſuch very large Supplies, of late Years, They may 
G poſſibly 


(50) 


poſſibly think that if the Tay of raiſing Money, 
in THis Way, had not been conſented to, the Publick 
might have ſaved ſome MiLLioxs ; ſince few Mi- 
Nniflers would have had the Reſolution to propoſe 
levying theſe Sums upon the People by NAH 
Taxes, in Times of Peace, They may think, 
perhaps, that the antient Spirit of a Britiſb Par- 
liament would not have fufler'd Themſelves to 
be braved into theſe Meaſures by ſuch Threats as 
theſe; Take your Option, Gentlemen, and either 
let me raiſe Money 1 HIS Wav, or prepare for 
a Lanp-Tax of three or four Shillings in the 
Ponnd. In this Caſe, I tay, a Britiſh Parlia- 
ment might poſſibly have exerted Themſelves, and 
inſiſted on a Reduction of the Eftimates to ſuch a 
Sum, as the Nation was able to pay, under their 
reſent Circumſtances, within the Year. Thus 
would They have deſerved the Bleſſings of the 
preſent Age and of lateſt Poſterity, by delivering 
their Country from thoſe Difficulties and Diftrefles, 
which ſuch temporary Hxpedients may bring upon 
it; for if We ſhould be unhappily plung'd into 
a War, that now threatens all Europe, under a 
Diſadvantage, which the Nation never had before, 
of being engaged againſt the united Powers of 
France, Spain and Sardinia, the Surpluſſes of the 
Jinking Fund may probably produce but little; 
and in Caſe the Parliament ſhould be obliged to 
borrow Money at an Higher Intereft than is allow'd 
the Proprietors of the preſent national Debt, con- 
trated before Chriſtmas 1716, would it not be 
thought very ſevere Uſage, to fee the o Creditors 
of the Publick paid a lower Intereſt than the new, 
and perhaps for Money borrow'd on thoſe very Se- 
curities, which the former thought unalicnably ap- 
propriated to the Payment of their Debts ; eſpe- 
cally, when They find the Value of their Eftates 
at 
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at the ſame Time daily decreaſing, in Proportion to 
the higher Intereſt given to theſe new Adventurers 
on the publick Faith; would not This, I ſay, be 
tome ſmall Diſgrace to that glorious Adminiftration, 
which was ſaid to be founded on the moſt perfect 
Fnowledge of prublick Credit, and is ſupported, as 
They have often boaſted, by the fouriſbiug State 
of it? — Let us farther ſuppoſe that the, publick 
_ Creditors ſhould in a Body petition to have the 
Benefit of the /nkivg Fund reſtor d to Them, or 
their Iutereſt made equal to the Lenders on new 
Loans ; would rejecting their Petition mend the 
State of Credit, in a Lime of Diſtreſs? Or would 
It not be ſaid that They had ſome Reaſon on their 
Side; ſince by taking the king Fund from Them, 
our Taxes muſt be the longer continued, which 
makes Living as dear as it was before, when They 
received 6 per Cent © I believe, it hath been 
formerly thought for the Intereſt of the Kingdom, 
that Reduction of Intereſt and Abatement of Taxes 
ſhould always go Hand in Hand. 

To This We may add their ſuftering by being 
paid off Part of their Principal, when they loſt 
10 J. per Cent. or more by it; for it is probable 
that moſt of the original Subſcribers at Par are 
not now the Proprietors; and the poor Widow and 
Orphan, if the Payments were continued, might 
have an Opportunity of recovering, in fome Mea- 
ſure, their ſormer Loſſes. 

One cannot reflect on this Subject without wiſh- 
ing that a Propoſal, mention d ſome Years ſince, 
had been accepted; vis. That the natural. born 
Subjects of Great Britain, who defired it, might 
have been at Liberty to ſubſcribe any Part of their 
Debts upon ANxNUITIES rox Lives to ſich a 
Sum as the SINKING FUND would have anſwer'd, 


Such an Option would have becn very agreeable to 
G 2 many 
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many of the prblick Creditors ; and it is eaſy to 
ſhew the Advantages, which would have reſulted 
from it to the Kingdom. But if This had not 
been approved, a very little T hought would have 
put the Creditors into ſome Method of Payment, 
which would not have expoſed Them to the Har- 
pics of Exchange- Alley, as They have lately been; 
and every Body muſt be ſenſible that a more ru- 
inous Manner of treating Them, in this Reſpect, 
could not have been deviſed, if there had actually 
been a fix'd Intention, as nobody can ſuppoſe there 
was, of waſting and deſtroying by Degrees the 
money'd Intereſt of the Kingdom. I ſay, nobody 
can ſuppoſe any ſuch Intention; becauſe the Pro- 
perty of about Fiery MII LIONS, which cannot 
be injured without affecting the whole Kingdom, 
will always be worth the Care of any Minifter, and 
without arbitrary Power muſt bring Diſtreſs upon 
his own Affairs. | 

This, I am ſure, was the Manner of Reaſoning, 
with Regard to the /nking Fund, but a very few 

ears ago; when it was thought by / Parties 
that, like a Pyramid, it was never to be rcvers'd, 
without cruſhing the Undertakers by its Weight. 
The Writer of an Eſſay on the publick Debts, Ec. 
(which was, in a particular Manner, recommended 
by an honourable Gentleman, as being perfectly 
agrecable to his own Way of Thinking) takes 

reat Pains to ſhew the Improbability that any 
Ainiſter ſhould, even in the moſt preſling Exigen- 
cies, divert or apply the fnking Fund to any other 
Uſe or Purpoſe whatſoever than the Payment of 
our Debts, to which it was appropriated. I ſhall 
quote only one Paſſage to this Effect, where our 
Author delivers Himſelf in the following Man- 


ner, Viz. 
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- © #* And that the /Eing Fund will, from Time 
to Time, be apply'd to the Diſcharge of the 
e publick Debts, and not be diverted or apply'd to 
" a other Purpoſe whatſoever, is what I think 
“We may ſecurely promiſe our ſelves, from con- 
« fidering that the aforeſaid Fund hath been ap- 
“ propriated to that Purpoſe by the Legi/lature, 
c and our publick Faith in the ſame Manner en- 
« gaged to the Creditors of the Government, that 
the Surplus of the aforeſaid Duties ſhould be ap- 
6 ply'd to the Diſcharge of the Principal of their 
« Debts, as the Funds | hemiclves to the Payment 
« of the Intereſt, or Annuities, © contracted tor; 
« which Faith of the Publick, in this Manner en- 
“ gaged, I think We have all the Reaſon in the 
World to believe will be as inviolably obſerved 
« in This, as in any other Part of their Contra? 
« with the Proprietors of the publick Debts. 

He then proceeds to thew the legal Appropria- 
tion of it, from the many Ads of Parliament to 
this Purpoſe, and the Right, which the publick 
Creditors have to it, as may be there ſcen at large, 
almoſt from one End of his Book to the other. 

The perfect, undiſturb'd Security, which every 
Man enjoys in his Property, is the very Eſſence 
of a free Government; and if Property, ot all Kinds, 
is not held equally ſacred, none will be fo in a 
little Time; tor the attacking of ove will pave the 
Way to the Deſtruction of al. 

We cannot have a more inſtructive and melan- 
choly Inftance of This than in the Caſe of Swe- 
den; where the + two Colleges of RepuctTIoON and 
LriqQuibaTtion, as they were call'd, being eſta- 
bliſhed ro conſider of Means for relieving the Ne- 
ceſſities of the Government, and to diſcharge the 
vaſt Debts contracted in the Nar; They firſt 3 

ceede 
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ceeded, by various Methods of Injuſtice, to anni- 
hilate the Debrs of the Crown. But what followed? 
'The Titles of all Lands, which tormerly belong'd 
to the Crown, and the Conſiderations, on which 
the Poſſeſſors came by them, being examined, moſt 
of them were ſeiz d and reunited to the Crown, on 
pretended Flaws in their Zitles; which may be 
eaſily enough found in the be/t-ſettled E/tates, when 
Enquiries of this Kind are ſet on Foot. In ſome 
Caſes a ſmall Allowance was made to the Owners, 
and in many none; ſo that Numbers of the moſt 
antient Families, who had deſerved beſt of the 
Crown, were ſeen begging their Bread at the Pa- 
lace Gates. | 
As Ads of Iujuſtice ſeldom top, theſe Proceed- 
ings were ſoon atter carricd into Livonia; where 
the People inſiſted very ſtrongly on the Preſerva- 
tion of their Properties, becauſe They had not re- 
nounced their Liberties and Privileges, as the Statcs 
of Sweden had done. | 
The * Author, from whom I take this Account, 
tells us that the Commiſſioners beginning with the 
greater Nobility firſt, the inferior Nobles were un- 
concern'd at it; for They were perſuaded to be- 
lieve that it would be a great Advantage to Them, 
by enabling the Crown to diminith the public Charge 
and Taxes. This was the Argument, that at firſt 
lulled them aſleep, and made I hem not join in the 
common Danger, whilſt They might have prevented 
it. But They were ſoon convinc'd of this fatal Error; 
for after the Commiſſioners had ſei⁊ d the great Eftates, 
They laid the ſame heavy Hands on the Properties 
of the lower Nobility and Gentlemen, who then 
endeavour'd, by Supplications, Proteſtations and Re- 
monſftrances againſt theſe Violences, to divert their 
impending Ruin; but it was too late; and the 
extreme 
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extreme Neceſſities, to which They were reduced, 
having forced the States of Livonia, in the Year 
1692, to make an Addreſs to the Xing, in the moſt 
humble and moving Manner, repreſenting the Di- 
ſtreties 'T hey uttered; this Petition was called a 
capital Crime; Complaints and Rejoicings being 
equally criminal, when a Nation is thus far ſub- 
duced, or in the Advances towards it. The Vo- 
bility, who ſignd the Addreſs, were ſummoned to 
Stockholm in the Year 1694; where their Su; pli- 
cation being declared ſeditious, and They com- 
manded to anfwer this Charge, 'They very juſtly 
alledged, in their Defence, that They fend the 
Petition not as Principals, but according to Cuſtom 
and Form, in an Aſſembly of the Livonian Nobility. 
No Regard was had to this Plea; and "They be- 
ing animated with the glorious Spirit of Liberty, 
even under all theſe Preſſures and Dangers, to refuſe 
any farther Anſwer to ſo unjuſt an Acculation, 
They were condemned to be beheaded and their 
Eſtates confiſcated; but by the Interceſſion made 
to ſtop the Execution of ſo barbarous and inhu- 
man a Sentence, it was changed into Impriſonment, 
where they lay two Tears and an half, till Remorſe 
of Conſcience, on the King's Death-bed, induced 
Him to ſign an Order tor their Releaſe, and They 
had the Indulgence to ſtarve at Liberty. 

Theſe Proceedings were the Occaſion of the fa- 
mous Count Patkull's joining with the King of 
Poland; and as the Oppolition, which He had 
made in Defence of the Liberties of his Country, 
was never to be forgotten, even by the — 
Charles the 12th, it is well known how he fell a 
Sacrifice to the Reſentments of that ob/inaxe, 
haughty, unforgiving Monarch, inſtigated by the 
Advice of an avaricious and vindifive Miniſter j 
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and the Horrors of his Death cloſed this me- 
lanchololy Scene. | 

I believe the Reader will not be diſpleaſed with 
this Digreſſion, which is far from being imperti- 
nent to the preſent Subject. I ſhall now return to 
it, and make ſome Obſervations on the Tadis be- 
tore ſtated. 

No Man hath a ſtronger Senſe of our preſent 
great Load of Debts than myſelt, nor wiſhes more 
heartily to ſee them paid off, as ſoon as poſſible; yet 
being equally ſenſible of the many heavy Taxes, 
which 1mpoveriſh the People, and depreſs our 
Trade; my Zeal hath never induced me, in Imi- 
tation of ſome others, to propoſe any neu Tax tor 
the Augmentation of the king Fund, 1n order 
to haſten the Payment of them; being fully ſa- 
tisfied that if it had been as religiouſly applied to 
this Service, as it was wiſely and honeſtly Telign'd, 
it would have efſectually anſwered this deſireable 
End, without any ve Burt heus. | 

This will be very evident to the Reader, by 
ſhewing Him the Progreſs, which the Money, that 
hath been conſumed in extraordinary Expences, with 
the Sums, which have been taken from the /nking 
Fund, would have made ia reducing the national 
Debt, in Caſe it had been apply'd to that Service; 
and the Account will ſtand thus. 


former Penſions, from Michaelmas 
1720 to the 24th of Fune 1727, 
reckoning Intereſt at 57. per Cent. 
and from the 24th of Fune 1727, | 


. 


The annual Sum of 36, 200 J. for 
| 625,000" 


to Chriſtmas 1733, reckoning Inte- 
reſt at 41. per Cent. would have 


paid off a Debt of — — — 
Carried forwards —— 62 5,000 J. 


Brought 
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Brought forwards 
: The 200008 . oy Ann. Surplus, 
rom the 24th of June 1727, to 
Chriſtmas 1733, at 4 J. per Cent. 7 
would have paid off a Debt of — 


* - 6,400 J. per Ann. remain- 
ing of the Queens Civil-Lift Lot- 
tery in 171 8 * the 24th of Func 98,700 
1728 to the ſame Time, — — 


N In E of the Million towards 

ayment of the Navy Debt, 290, 9001. 

from the 24th of ;— Dd 2 

24th of June 1727, at 5 l. per Cent. > 470,000 
and from thence to Chriftmas 1733, 

at 44. per Cent. would have pai al 

a Debt of 


The two Millions given 8 the 
South Sea Company, tor the ſame 
Time, at the ſame Rate of Intereſt, 3,293 3600 
would have paid off — — 


The 144,000 J. taken at different 
Times from the ſinking Fund, reck-( 18 
oning it at a Medium of ſeven Years * 
at 4/. per Cent. would have paid 


The 36, 600 J. loſt to the Publick, 
by the Duties on Hawkers and Ped- 
lars, from the 24th of June 1723, * 
to the 24th of June 1727, at 5 4. p 8% 
per Cent. and from thence to Chrift- 
mas 1733, at 4 J. per Cent. would 
have paid off — — 4 


625,000 J. 


J 


Carried forwards — 5,464,700 . 
H Brought 
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Brought forwards — 700 J. 
If We add to This the annual Sas en 
Sum of 1,202,000 J. which, accor- 
ding to the forementioned Eſtimate, 
might have been ſaved to the Pub- 8 
lick, this Sum from Chriſtmas 1721 (195273998 
at E J. per Cent. and from thence 
to Chriſtmas 1733 at 41. per Cent. 
would have 5 off a Debt of 


Total 23,738,600 J. 

If therefore the frugal Meaſures beforementioned 
had been purſued, there might have been paid off 
by theſe Krings at Chrifimas 1733, near WE NT 
Four MILIONSs, more than have been. 

I deſire the Reader to take Notice that I do not 
bring into this Calculation the Produce of any of 
the Duties taken from the Sinking Fund, for the 
Uſe of the current Expences within this Time; 
They being included under hat Head, and conſe- 
quently go towards the general Articles of Ex- 
traordinaries before- mentioned. 260 

It will now, I believe, be oy acceptable to the 
Reader to ſee what Sum woald have remained un- 
paid of the national Debt, at Chriſtmas 1733, in 
Caſe the foregoing Sums, with the Produce of the 
Remainder of the /nking Fund, had been apply'd 
to this Service, and no new Debts had been con- 
tracted. 

The Account of the Debt, deliver'd to the Houſe 
of Commons the 14th of Arch 1716, amounts to 
46,613,100 J. and there then remain'd unpaid 
of the Navy Debt 709,096 ). "Theſe Sums make 
together near Fox TY SEVEN MiLLions, 
three hundred twenty two thouſand, two hundred 
Pounds. © 

But, by an unparalelled Management of the — 

1 


lick Money, as was fully explained in ſome Conſi- 
derations on the national Debts, c. the Arrears 
due to the Army were made to amount to above 
Two Mitiions, which was ſo ſurprizing to the 
Houſe of Commons, that a Motion was made in 
April 1721 to enquire by what extraordinary 
Means ſuch a vaſt Debt was fix d on the Ning- 
dom ; but, like all Motions of that Kind, had a 
Negative put upon it. Thie, with the Navy Debt, 
and ſome other Articles due before 1716, but not 
included in the Account from the Exchequer be- 
fore-mentioned, made the national Debt at Chriſt- 
mas 1716, to be generally computed at Fiery 
one Miriiions; and, to obviate all Diſputes, I 
ſhall add to it the Sum of 3,123,000 J. allowed to 
the long and ſhort Annuitants, on the Subſcription 
of their Debts to the South-Sea Company, and 
then the Debt will ſtand as follows, vi. 


2 
54,123, 00 


2 f 3" 37,935,600 
16,184,400 
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I think there cannot be a more perſuaſive Mo- 
tive to recommend good Husbandry than the View 
of this ſhort State; from whence it is evident 
that, by a wiſe and frugal Management, (the only 
Mine leſt oy and without railing any more Mo- 
ney on the People than what They have actually 
E ſince the Year 1721, the national Debt might 

ave been reduced, at Chriſtmas 1733, to SĩxXxTEEN 
MirTrods, one hundred eighty-four thouſand, four 
hundred Pounds. 

I believe nobody, who hath the leaſt Concern 
for the Happineſs, I may ſay the Safety of Him- 
ſelf and his Family, can turn his Eyes from this 
agreeable Proſpect to what is really our Caſe at 
preſent, without feeling the moſt ſenſible Grief and 
Indignatton, | 

By an Account delivered to the 
Houſe of Lords, in February laſt, J. 
(ſuppoſing the Payment of the Million Y 47, 306,600 
to the South-Sea Company to have 
been compleated) the preſent Debt is | 

hy, Civil-Lift Debt — 1,000,000 

he Navy Debt, on the 31ſt of 
Dec. ag = F _13713900 
 Nutional Debts on the 31ſt of J. 
Dec. 1733. — 50, O20, 

The Reader will ſee that J generally make Uſe 
of round Numbers, but always leſs than the true 
Sum; and in the above Firty MiLL1ons, there 
is nothing reckoned tor the Deficiencies of the an- 
nual Supplies. 

J hope there are no Miſtakes in the foregoin 
Accounts and Calculations, having taken the beit 
Care I can to prevent any ; but 1t there ſhould be 
any, I ſhall be very glad to ſee them corrected. 
From hence we may fee, in its full and proper 
Light, the bleſſed Fruits of that uxxroRM STS TEM 

or 
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Or CREDIT, which hath been conſtantly kept in 
View and purſued in every Direction, and Manage- 
ment, relating to the pUBLIck DeBr, This was 
the Languagc of a certain, bononrable Gentleman, 
but a few Years ago; when He was likewite plea- 
ſed to aſſure us that the whole Machine of Paper 
Credit had been employed to no other Purpoles 
than the Reduction and Diminution of this Debt. 
But I leave every Reader to judge, from the fore- 
going Particulars, whether his Practices have in 
any Degree anſwer d his Profeſſtons; or whether 
our national Burthens have not conſtantly increas'd, 
on one Hand, as faſt as the ini Fund hath re- 
lie vd them, on the other; till at laſt this /- 
cred Treaſure it ſelf fell a Sacrifice to the annual 
Expences, which his Conduct hath brought upon 
us. The Reader will likewiſe obſerve that He 
did not venture to do This at once, but proceed- 
ed by regular Degrees; firſt, by diſtinguiſfing 
ſome particular Surpluſſes out of it; then by ſeiz- 
ing a large Part of it without any Diſguiſe, as 
Difficulties preſs'd upon him; and, at laſt, divert- 
ing the whole Produce from the original Purpoſes, 
to which it was moſt tolemnly appropriated by 

by many Acts of Parliament. 
This I apprehend to be a true State of our Con- 
duct at home, with Relation to Money-MaTTERs, 
from the Year 1721 to Chrifmas 1733; which 
is fully illuſtrated and confirm'd by what hath 
been ſaid in the former Part, concerning the Ma- 
nagement of Fox EIN ArrAIRS; for till the Halſity 
of that Deductiou is proved by authentick Facts, 
and ſolid Arguments, which hath never yet been 
attempted, the extraordinary Expences beforemen= 
tioned will appear to have been unneceffary ; and 
conſequently the Praduce of the fnking Fund 
might have been preſeryed inviolate, for the Sccu- 
FR rity 
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rity of the publick Creditors, and the Payment of 
che national Delt, to which it was appropriated. 

It is this exact Conformity between the Progreſs 
of our foreign and domeſtick Affairs, which con- 
ſtitutes our preſent, unhappy Situation. © Theſe 
Tranſa#ions are ſo cloſely complicated and blended 
together, that it 1s ſomewhat difficult to divide 
them, or to ſay preciſely which hath contributed 
molt largely to our preſent Misfortunes. But our 
late Politicks at home are certainly more irretrieva- 
ble than our Politicks abroad; tor if We had on- 
ly embarras'd ourſelves with a Multitude of En- 
gagements with foreigy Powers, which ſome People 
think contradictory, and taken an Opportunity, at 
the ſame | ime, of recovering our Finances, We 
might have weather'd the Storm, which now 
threatens all Europe, and work'd our ſelves out of 
thoſe Difficulties, which ſurround us, by the na- 
tural Strength and Spirit of this Nation. But 
the Caſe is vaſtly different, when all the Sources of 
publick Wealth are already drain'd, by the Anti- 
cipation of our Funds, and even the Proſpect of 
redeeming them, by the Payment of our Debts, is 
now taken away. 

Under theſe oe, J believe our ableff 
Miniſters, fruittul as their Inventions may be in 
deviſing new Taxes, and aſſiſted by the whole Band 
of Exciſe- Projeors, will be puzzled to raiſe a much 
greater Sum to carry on a War, than hath been 
lately expended in Time of Peace; ſince I cannot 
think any Man ſo deſperate, notwithſtanding ſome 
late Inſinuations, as to propoſe the DouvBiine all 
our preſent grievous and oppreſſive Taxes, which can- 
not be done with the ſame Eaſe, that the fnking 
Fund hath been T* its firſt ſacred In- 
ſtitution to the current ges of the Tear; for 
ſuppoſing it intended t ny . ſinking Fund is _ 
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de mortgaged out again for yew Debts, is it to be 
imagined that money d Companies, which ſubſiſt on 
Credit only, will be very tond of advancing Loans 
on ſuch a Security ; or that their Proprietors will 
be caſily — to accept of a PEKPETUAL 
AnNUITY; with this material Difference from all 
+ other Annuities, that in Caſe the Stocks ſhould hap- 
to riſe, by any Accident, or Artifice in the 
3 ment of publick Credit, the Mortgager ſhall 
be at ä — pay them off to their Loſs; but 
if They ſhould fail to half their Value, and They 
could make a better Intereſt of their Money, 
They ſhall then be ty'd down to their Annuity ; 
eſpecially, when They ſee, at the fame Time, that 
heaping up theſe irredeemable Debts on the Nation 
muſt involve us in ſuch Difficulties, as may render 
their Eſtates very precarious, and even cndanger 
the Loſs of them ? Our ableſt Minifters, I lay, 
would find it very difficult to provide for a War, 
under theſe Circumſtances, though it ſhould be 
- intended to exert all that Power, which hath been 
lately devolved upon them, in fo ample a Manner, 
he Reader will be under no Difficulty to gueſs 
that I mean the late moſt extraordinary Vote of 
CONFIDENCE aud CREDIT, which ſurpaſſes ALL 
Tus rs of the ſame Kind, that ever yet received 
the Sanction and Authority of Parliament; as it 
ſeems to be grounded on the ſlighteſt Pretences, 
that were ever ofſer d upon ſuch an Occaſion, and 
countenanc'd by Precedents, which fall infinitcly 
ſhort of it. : 
The ir, alledg'd on this Occaſion, was in the 
ear 1702; when the Nation was in agu War, 
and the 9ueen laid before the Houle ſeveral Me- 


morials and Repreſentgriggg from the States of 
Holland, deſiring her 3 increaſe her For- 


ces, for the better them to oppoſe the 
great 
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great Preparations making in France ; upon which 
the Houle came to a Reſolution, impowering her 
Majeſty to augment her Forces, in Conjunction 
with Holland, 

In 1715, at the Time of an adual Rebellion, his 
late Majetty was impower'd to increaſe the Land 
Forces; and in 1719, it having been repreſented to 
both Houſes, in a Speech from the Throne, that 
his Majeſty had received Advice of an intended 
Indaſion, He was authorized to augment his Forces 
by Sea. 

Is there the leaſt Reſemblance between any of 
theſe Precedeuts and our Situation laſt Year, when 
no Danger was fo much as inſinuated but from 
a French Squadron, that was fitting out, to take 
the Convoy of ſome Land Forces, which every 
Body believed were intended for Damxick. To 
this Alarm, indeed, there was added the Weak- 
weſs of the Barrier in Flanders ; though, by the 
Way, it was not ſo much as pretended that the 
States of Holland, who are fo immediately concern- 
ed, had made the leaſt Application about it. Nay, 
every Man, who reads the common News-papers, 
and ſces in what Manner the Forces of France are 
now engaged in Italy and on the Rhine, muſt be 
fully convinced that if Great Britain will let Them 
quictly purſue their Deſigns in thoſe Parts, their 
own Intereſt (a much ſtronger Obligation than any 
Treaties) will not ſuffer Them to provoke us, ei- 
ther by an Invaſion, or attacking the Barrier of 
the Dutch; and We might have lived more ſafely 
without a Troop, or a Company laſt Year, than at 
any Time for theſe forty Years paſt. | 

If any new Allyances,,or Proviſions were ne- 
ceſſary to be mag Regard to the pre- 
ſent Circumſtance vas there not the 
ſame Occaſion bee amen met; and 

; $ | might 
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might not They have been called ſooner, or kept 
ſome Time longer, before their Diſſolution, till it 
was ſcen, by the Operations of the Campaign, what 
Part it was proper tor Great Britain to act, and to 
have ſhewn Them the Decency, at leaſt, ot taking 
their Advice upon it ? Would. not This have been 
more agreeable to our Conſtitution, at ſuch a critt- 
cal Conjuncture, than to delire that the preſent 
Safety and future Happineſs of a whole People 
ſhould, in the moſt implicit Manner, be left to their 
Diſcretion, whoſe paſt Conduct hath brought theſe 
Difficulties upon ue, and given Them the only Pre- 
tence for drawing ſuch au enormous Power into their 
own Hands? Ry | 

For by this Vote our Forces by Sea and Land 
may not only be augmented ; but any Number of 
foreign Troops may be poured into the Kingdom, 
upon as good a Pretence as can be given tor bring- 
ing over / or eight Regiments from Ireland; ſince 
it any Danger really threatens us, nobody can think 
that it would be proper to leave that Kingdom ex- 
p_ where there are ccrtainly great Numbers of 

APISTS and JACOBITES. 

I leave it therefore to be conſidered, whether the 
People of England may not apprehend that theſe 
Forces are ſent over to awe the Ele#ions ; and 
that if any Tumults can be arttully fomented, it 
may. be made a Pretence for continuing a greater 
Army on the Kingdom; all Opportunities being 
taken to increaſe it, as was done this Vear, by ad- 
ding to the laſt Year's Forces a Number of Men, 
4 to the three Regimentigwhich have been ſome 

ime at Gibraltar, but ha till now been Part of 
the Eſtabliſhment of Suarg vnd Garriſons, 
It is well known thaggamn” Eng/i/b Parliament 
would not permit our us Deliverer King 
William to keep his Regiment of Dutch 
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Guards in this Kingdom, even at a Time, when 
real Plots and Conſpiracies againſt Him had been 
diſcovered ; nor did this Refuſal proceed from 
Tories and Facobites only, as ſome Perſons have 
fooliſhly aſſerted, but from the trueſt Friends to 
our Liberties and Conſtitution, who argued very 
juſtly that his Majeſty had a ſufficient Body of 
' Engliſh Guards to defend his Perſon, as far as 
Guards could defend it, and wiſcly foreſaw that 
one foreign Regiment might be — a Precedent, 
according to Cuſtom, for introducing more; till 
at laſt a whole Army of them might be eſtabliſhed 
amongſt us. Theſe were the true Reaſons for 
ſending back the Dutch Guards ; and yet, by the 
late Vote of Conripence, it is in the Power of 
the Adminiſtration to bring over as many Hanove- 
rians, Heſſrans, or other foreign [roops, as They 
pleaſe, according to Law. — do not fay, or 2 
poſe, that any ſuch Thing will be done; but only 
mention it to ſhew what an unbounded Lati 

the Parliament hath given Them. 

To theſe Powers there is added a Liberty of ex- 
pending any Sum of Money They pleaſe, and for 
what Purpoſes "They pleaſe ; which ſeems to have 
no very good Appearance fo near the Election of 
a NEW SEPTENNIAL PARLIAMENT ,, for notwith- 
ſtanding ſome late confident Aſſertions, that none of 
the publick Money can be apply'd iv this Manner ; 
is any Thing more eaſy to be done, under the 
Name of Sub/idies to foreign Princes, or Conven- 
tions for taking foreign Troops into our Pay , and is 
there a Prince abroad, who, in Conſideration of a 
good Bargain, will refuſe to give a Receipt for 
three hundred thouſaud Pounds, though He may be 
content, perhaps, with half the Sum? By theſe 
Means, it is in the, Power of any Minifter, arm'd 
with ſuch an unlimited Confidence, to procure Mo- 
| } * 2s ne 
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ney for private Purpoſes, without the Knowledge 
of PARLIAMENT, or even of the King Himſelf. 
Nay, ſomething of this Kind hath been lately 
done, with Regard to the Haus, as was obſer- 
ved in Politicks on both Sides; tor when a Demand 
was made in Parliament for the Sum of 22,694 J. 
75s. Gd. to complcat a Subſidy, ſtipulated to be 
paid by France, to the King of * Denmark; it 
appcared to the Houſe that a large Sum had been 
already paid, to the ſame Uſe, out of the Money 
granted for the Pay of 12,000 Heſſiaus; and when 
it was moved to enquire whether any tarther De- 
ductions had been made out of that Money, the 

Motion was rejected. | 
Indeed, it is ſcarce credible that, at the latter 
End of a Seſſion, and even on the very Point of a 
Diſſolution, when many Gentlemen were gone out: 
of Town; (on the — 2 if not an Aſſu- 
rance, that no more Buſineſs of any Conſequence 
would be brought into the Houſe,) I ſay, it is 
ſcarce credible that any Number of Gentlemen 
could have been ind to concur in ſuch a Vote, 
but Tnosg, who have forfeited all H of re- 
turning to their Scats in Parliament, unleſs by the 
Influence of that exorbitant Power, which 
ſelves had created, perhaps, for that very Purpoſe, 
Nor can any Proceeding be more dangerous, and 
even contrary to all the Methods and Uſages of 
Parliament, than after a Seſſion of many Months, 
when the Services and Eftimates had been duly con- 
ſidered, the Supplics voted and appropriated, to 
inſert a Clauſe in the ſame Bil, unappropriating 
the whole again, and leaving all Deficiencies, which 
the Extravagance of a Minifter may create, to be 
provided for by a new 13 * 
2 . 


* The whole Sum paid by England, ai this Account was 
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If This is our Caſe, are not the People of Great 
Britain, at this Hour, under as abſolute and un- 
controul'd a Power as any of our neighbouring Na- 
tions, except the Privilege We enjoy by the Habeas 
Corpus Act; and have We any thing to depend on, 
beſides his Majeſty's great Goodneſs in preſerving 
and reſtoring to us thoſe precious Liberties, which 
our Repreſentatives have thus depoſited in the 
Hands of his Miniſters © It is certain that They 
cannot want this unuſual and extraordinary Power, 
in any Exigency; for in Caſes of an Invaſion, or 
any other viſible Neceſſity, all Governments, limited 
as well as abſolute, mutt be veſted with a Power of 
Self-Defence; and why ſhould not this Jeg Pre- 
rogative be thought ſufficient? I am atraid the 
Reaſon was not to compliment the Parliament, as 
it was ſaid, but to give the Miniſters a Colour to 
exert this Power, at Pleaſure, under Pretence of an 
Exigency, which could not be juſtity'd by the Pre- 
rogative but from a real Exigency ; and, perhaps, 
to habituate Parliaments, by repeated Precedents, 
to the Delegation of this Power, till it becomes the 
common Concluſion of every Seſſion. Thus a San- 
Rion may be given to all the Profuſions and Op- 
preſſions of wicked Miniſters, during the Intervals 
of Parliaments, by cngaging Them blindly before- 
hand to authenticate Meaſures, ' which would pro- 
bably be condemn'd without ſuch a previous Com- 
miſſion, | 

But ſuppoſing that no Attempts ſhould be made 
upon us, which I believe every rational Man is far 
from apprehending ; We ſhall certainly be told that 
our — is owing to this ſeaſonable Truſt, which 

{truck a Terror into foreigu Princes; and from 
thence a ſtronger Argument will be drawn for the 
Repetition of it. 


— 


I can 
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I cannot cloſe this Head, without leaving it to 


the ſerious Conſideration of every Engliſhman how 
far ſuch Practices contribute to that Revercnce tor 
Parliaments, which ought always to be preſerved 
amongſt the People; and whether 'I hey may not 
be apt, upon theſe Occaſions, ro recollect by what 
Steps and Approaches Slavery hath bcen impoſed 
on our neighbouring Nations. 

Dr. Robinſon, in his Account of Sweden, tells 


us, „that 10 favourable was this Conjunfure for 


« the Advancement of the King's Authority, that 
« He ſcarce needed to ask whatever He deſired; 


« cach Body of the States ſtriving which ſhould 


“ outbid the other in their Conceſſions.— I he No- 
c bility and Gentry were obliged to keep Pace with 
« the Officers of the Army, who fate in their Houſe, 
% and vigorouſly promoted the King's Affairs. 

It is a melancholy Conſideration that ſuch Schemes 
of Servitude are never ſo fatally conducted as b 
Thoſe, who have formerly put on the Garb of Li- 
berty, and built their Fortunes on that Foundation. 

7 cannot therefore conclude better than in the 

Words of Dr. D'avenant, concerning the Danger 
of our Libertics from the Wn1cs. 
* „The Torres, by taking Arms to defend 
6e their civil Rights, and by joining to depoſe 
« that Prince, by whom thoſe Rights were vio- 
„ lated, have in the moſt publick Manner renoun- 
e ced their Doctrine of us Divinum, paſſfve Obe- 
« dience and Non-Refiftance. 

„But if the Wnrss ſhould hereafter take their 
“ Stations; if They ſhould go upon that Ground, 
«© which the Tories have quitted; it They ſhould 
« enter upon juſt ſuch Meaſures; it They ſhould 
“ purſue the fame Counſels; if They ſhould ſuffer 
'T hem» 


— „„ 
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© Themſelves to be imbibed with Tory Notions ; 
c our CoNSTLTUTION mutt be intircly loſt, 

„For They may undermine it without Suſpici- 
« on. Who will be jealous of Thoſe who have 
« been preaching 1 Liberty, and acculing arbitrary 
« Minifters, tor I hirty Vos Who will ſuſpect 
« tuch profefeſs'd Patriots? They may change the 
« Form of our Government, and have the Peo 
« on thcir Side, who can have no Jealouſy on 
« Them, tor the Whigs are the Favourites of the 
% People, as having 1o often preſerved England. 
« No Perſon could be popular enough in Rome to 
“think of ſubverting its Conſtitution in the Purity 
« of the Commonwealth, but Manlius, who had 
<« faved the Capitol. 

It will hardly be ſurmiſed that They can mean 
© to cnflave us, who (by their Actions, Speeches 
« and Writings, for many Years) ſcemed rather 
4 inclined to a Republick than a deſpotick Goveru- 
ment. But if They ſhould come to change 
« their Minds, if They ſhould throw off their 
« former Principles, We ſhall be undone by the 
very Men, whom We thought our ſureſt Friends. 
&« It ol4 Whigs ſhould hunt after Places as much as 
“ ever the Tories did; and if like Them, upon Pre- 


4 ſerment, They ſhould become quite new Men 


« iu Voting, Thinking and Speaking, in a Moment 
«© making a ſudden Turn from the whole Courſe 
of their former Lives; if od Whigs, as the 
« Sories did, ſtould ever take Bribes and Pen- 
« /ons to betray their Truſt; if They ſhould do 
„ any Thing to break into the Habeas Corpus 
« Ag, which is the chief Guardian of our Liber- 
<« tics; it They ſhould oppoſe any good Act, 
« for the frequent fitting of Parliaments, which. 
Want in the Conftitution produced all our for- 
% mer Miſeries ; it They ſhould openly oppoſe any 

« reaſonable 


0 


cc reaſonable Provifion for Tryals in Treaſon, the 
Want of which hath loſt many a noble Lite, 
« and for which heretofore They had ſo loudly 
called; if, as the Tories did, They ſhould ſcud 
« their Emiſſaries about, to influence, or corrupt 
« Fle#ions ; if old Whigs, to whom Meum aud 
« Tyum were once fo ſacred, ſhould come to ruin 
« a Society of Trading Men, and at one Blow de- 
c ſtroy many hundred Families; (but God torbid 
* — — ſhould ever have ſuch a Thought!) 
« if old Whigs ſhould perſuade any future Prince 
to Cloſet Members, as was done in the preceding 
« Reigns; it, by their Power, They ſhould ger 
« Men turn d out of Employment, tor purſuing the 
<« Dictates of their Conſcience and Underſtanding ; 
« if, like the Minifters heretofore complain'd of, 
They ſhould have a Band of Penſioners ready to 
<« give up any Right, to grant any Sum, and to 
c excuſe, nay even to vote their Paymaſter 1 hanks 
“ tor any Male- Adminiſtration. | 

« If the old Whigs ſhould reſtore to Men the 


« ſame 2 Intereſt They had heretofore ; if 


They ſhould conſume us in their Miniſterial, 
and ſell us in their Legi//ative Capacity; it They 


© ſhould deſire to have Things govern'd rather 


4 by Tricks and little Arts, than according to the 
Direction of the Laws, or the Bent of the Pc- 
« pie; it They, who, upon the virtuous Principle 
* keeping Eugland a free Country, in former 
Times, oppoſed all Exciſes, thould be brought 
© to create ſo many new Offices and Officers, as 
may influence Elections round the Kingdom; if 
They, who heretofore thought the beſt Way to 
4 preſerve their civil Rights was to keep the Purſe, 
and to have always ſomcthing to give, ſhould be 
<« for ſettling ſuch an immenſe Revenue on the Crown, 
das may make Parliaments unneceſſary ; if They, 
„ who 
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« who were ſo careful, in King Charles Reign, 
- not to burthen the Nation with Taxesgfſhould 
2 « give away the Peopiz's Wealth, as if England 
« were a Mine of I rcafure never to be exhauſted ; 

« It the very Men, who have * aſſerted and 
| —_©«& claiw'd it to be their true, antient and indu- 
| „ bitable Right, and. that it ought to be efteem'd, 
| „ allowed, adjudged;and deemed, that the raiſing, 
BY or keeping. a Scanding Army within the King- 
dom, in Time of Peace, unleſs it be with the 

« Conſent of Parliament, is againſt Law; if They, 
Wencc belicvcd this Eagle in the Air fright- 
« ed lotions towards Liberty; it They, who 
J c herctofore thought Armies, in Tine of Peace, 
N and our Freedoms inconſiſtent; if the ſame Men 


? 


| &« ſhould throw off a Whig Pranciple ſo fundamen- 


. 


« tal; it I hey ſhould becomEthe open Advocates 
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. 6 for finding Forces; | 1 
« It 114 this Manner the old Whigs, whoſe Fore- 
} “ ſight ad Courage have hitherto preſerved Eng- 


; 

| „land, nould quite change their Minds, and go 

' thus retrograde from all their "rev Speeches, 
.«K A#ions and Corſets „n xv ſhould thus COme 
to cloath 'Themſfclves in the foul, ridiculous and 
« deteſted Garments of the Tories, and give into 
de the: gurt of their Meaſures ; and it all, that hath 
«ern here diſcours d, ſhoul d happen, then wwou!d 

e the Conftitution of this Country be utterly ſub- 
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